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1. PO3KPUTTA IH®OPMAIIII BUIIIOBIIHO /10 MCEO 26 «3BITHICTh
I[OJIO IIPOI'PAM IIEHCIHHOI O 3ABE3ITEYEHH A

1.1. 36im npo naaeni yucmi aKkmueu, NPUIHAYEHI 011 UNIAM
OnuHULE BUMIPY, THC. TPH.

. Hapocrawounm
Jani na .
MiZICyMKOM Ha
M0YaToOK .
Hasgpa Kox . KiHelb
3BiTHOTO 2
it 3BITHOTO
P nepiogy
1 2 3 4
Yacruna nepia
I'pormoBi KOmITH, PO3MIIICHI HA BKJIATHUX (JICTTO3UTHHUX ) 10 158 188
0aHKiBCHKHX paxyHKax, 3 HHX:
IHHI TIariepy, JOXi/a 3a SKUMHU TrapaHToBaHo KabiHeTom
Ll natepi, Zoxin P 20 169 203
MiHicTpiB YKpaiHu,
AKTii ykpailHChKIX €MITEeHTIB 30 16 21
[{inHi manepu iHO3eMHUX eMiTeHTIB (p.41), 3 HUX 40 12 19
aKIii IHO3eMHHUX €MITEHTIB, BU3HAYEHHUX BiAIOBIIHO [0
3akony Ykpainu ,,I1po HenepkaBHe MeHCiitHe 41 12 19
3a0e3neyeHHs”
JHebitopcbka 3aboproBanicTs (p. 51), 3 HAX: 50 2 1
3a00proBaHiCTh 3 HApaXOBaHUX JMBIICH/IIB, BIJICOTKIB 3a 51 2 1
JIETIO3UTaMH Ta KYIOHIB 32 O0JITramisiMe
3araabHa cyma iHBecTHLiH (poH
y i oty 60 357 432
(p.10+p.20+p.30+p.40+p.50)
Komtr Ha mOTOYHOMY paxyHKY 70 0 0
y TOMY YHCJI KOIITH, 110 3HAXOIATHCS HA KIIIPUHTOBOMY 71
PaxyHKy 0 0
3arajanHa BapTicTh akTuBIiB hoHay (p.60+p.70) 80 357 432
Yacruna apyra
3a00proBaHiCTh 3 BIAIKOAYBAaHHS HapaxOBaHUX, ajie HE
3MIICHEHNX OTUIAT BUTPAT HEAEPIKABHOTO TIEHCIHHOTO hOHTY 90 1 1
(p-91+p.92+p.93+p.94+p.95), B TOMY umcCIHi
BuTpaTy Ha onuiaTy mociyr 3 aaMiHICTPpyBaHHS MEHCIHOTO 91 0 0
ouny
BuHaropo/a 3a HaJjaHHsI OCIYT 3 YIPABIiHHS aKTHBAMU 92 0 0
NeHCIHHOTO OHaY
Omutara nociayr 30epiraya 93 0 0
Omutata moCiyT 3 MPOBE/ICHHS TUIAHOBUX aYJAUTOPCHKUX 94 0 0
nepeBipoK NeHciitnoro Goumy
Ormutata mociyr, MOB’sI3aHMX 13 31HCHEHHSIM OIeparlii 3 95 0 0
TIEHCITHIMH aKTUBaMHU, SIKi HAJJAIOTHCS TPETIMHU 0CO0aMHu
3araabHa cyma 3000B’s13aHb (poHIy 100 1 1
Yucra Bapricts akTHBIB Qonay (p.80- p.100) 110 356 431
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1.2. 36im npo 3minu 6 uucmux aKmMueax, HAAGHUX 01 GUNIAM

OpuHMLISE BUMIPY, TUC. TPH.

Hapocraro
. Bcrboro 3a
Aani na OCTAHHIH ,
Ha3zBa Kon TOHATOI KBapTall TIACYMICOM
3BITHOIO . Ha KiHelb
. 3BITHOTO A
nepiony T 3BITHOIO
P nepiony
1 2 3 4 5
ql/.ICTa BapTICTE NeHCIfiHUX AKTHBIB HA 104ATOK 1 X X 356
3BiTHOrO mepioxy
YactuHa nepiia
I[Nenciiini BHeckH Bixg ¢iznunux oci6 (p.11+p.12). 3 Hux 10 231 10 27
BiJl YYaCHHKIB. SIKi € BKJIQJJHUKAMH 11 231 10 27
BiJ] TpeTiX 0ci0 (MOAPYIOKA. TiTH. OATHKH) 12 0 0 0
IlenciitHi BHECKH BiJl IOPUIUIHUAX OCI0
(p.21+p.22+p.23). 3 HUX 20 %3 2 1
BiJl 3aCHOBHHKA HEJIEPKaBHOTO MEHCIHHOTO POHTY 21 0 0 0
BiJl poOOTOJABIIS - TUTATHUKA 22 93 2 11
BiJ] MpodeciitHOro 00’ €HAHHS 23 0 0 0
IlepeBeneno kot GizMIHOT 0COOM A0 HENEP>KABHOTO
oo 30 0 0 0
MEeHCIHHOTO QOHIY
Beboro (p.10+p.20+p.30) 40 324 12 38
2. BuxkoHaHHs1 3000B’s13aHb Nepe]l Y4ACHUKAMHU HellepP:KaBHOI0 MeHCciiiHoro ¢gouay
3nilfiCHEeHO NIEHCIMHUX BUILIAT y9acHUKaM (p.51+p.52) 50 39 0 0
TIEHCIiHI BUIJIATH HA BU3HAYEHUH CTPOK 51 0 0 0
OJTHOPA30Bi MEHCiHI BUTLIATH 52 39 0 0
3a00proBaHicTh MO MepepaxyBaHHIO TICHCIHHUX KOUITIB
JI0 1HIIO1 yCTaHOBH (1HIIOTO MEHCIHHOTO (QOHTY. 60 0 X 0
CTpaxoBHKa. OaHKY)
3aranbnmuii 06cIT BUKOHAHUX TAa HAPAXOBAHUX
, 70 39 0 0
3000B’13aHb nepen yuacHukamu (p.50+p.60)
YacTuHa apyra
Hoxia (BTpaTH) Bix ynpapJ/iHHS aKTUBAMU NeHCiiiHOrO GoHay:
1.I1pudyTok (30MTOK) Bix 31ilicHeHHs onepanii 3 akTUBaAMU NeHciiiHoro doHay:
LinHi manepu. 10Xij 3a SKUMH FapaHTOBaHO 80 29 0 12
Kabinerom MinictpiB Ykpaiau (p.81+p.82):
JIOX1J] BiT TPOAaKy 81 36 0 -8
MePeoIliHKa 82 -14 0 -4
OGuiramii mnpueMCTB. EMITEHTAMH SKUX € PE3UICHTH 90 0 0 0
Ykpainu (p.901+p.92):
JIOX1J] BiT TPOAaKy 91 0 0 0
MEepeoITiHKa 92 0 0 0
Akuii ykpaiHcbKkHX eMiTeHTiB (p.101+p.102): 100 -18 1 5
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JIOX1J] BiT IPOAaKy 101 -6 0 0
MEPEeOoIiHKa 102 -12 1 5
Axuii iHo3eMHHX eMiTeHTiB (p.111+p.112): 110 -3 0 -3
JIOX1JT Bijl TPOIaxy 111 0 0 0
nepeoLinka 112 -3 0 -3
CrucaHHs KpeaIuTOPChbKOoi 3a00proBaHOCTI 120 0 0 0
IHIITIMH aKTUBaMH. HEe 3a00POHEHUMH 3aKOHOIaBCTBOM 130 17 0 18
Ykpainu (3 po30UBKOIO 332 BUJAMH aKTHBIB)
[Mepeorinka BAOTH (KypCOBI pi3HUII) 131 -17 0 18
Bceboro (p.80+p.90+p.100+p.120+p.130) 140 -16 1 8
2.I1acuBHUIi 70XiA, OTPUMAHUI HA AKTUBH HeJeP:KABHOTO MeHciiiHoro gonay:
Jloxim (BTpaTH) Bill KOIITIB. pO3MIIIEHNX HAa BKJIATHUX 150 64 2 9
(merno3uTHUX) 0AaHKIBCHKHX paXxyHKaXx.
Joxix Bix 60proBux I[iHHKUX IMarepiB
(p.161+p.162+p.163): 160 80 4 30
[IHHUX TIANepiB. JOXiJl 33 SKUMHU TapaHTOBaHO
Ka6ineTrom MinicTpiB Ykpainu 161 “ 4 30
o0Jiraniy miANPUEMCTB. EMITCHTAMU SIKUX € PE3UCHTH
Vipainn 162 6 0 0
IIHHUX TIANepiB. JOXiJl 33 SKUMU TapaHTOBAHO yPsaaMu 163 0 0 0
1HO3EMHUX JeprKaB
Husinermu Big (p.171+p.172): 170 10 3 4
aKUil yKpaiHCBKUX €MiTEHTIB 171 8 3 4
AKI[iil IHO3EMHUX EMITEHTIB 172 2 0 0
Beboro (p.150+p.160+p.170) 180 153 9 43
4. ButpaTu, 1110 BiAIIKOJOBYIOTHCS 32 PAXYHOK MEHCiHHUX aKTHBIB
Butpartu Ha OruIaTy MOCHYT 3 aAMIHICTPYBaHHS
HEJIePXKABHOTO MMEHCIHHOTO QOHTY 190 24 2 6
(p.191+4p.192+p.193) 3 Hux:
TIOCIIYTH 3 aIMIHICTPYBaHHS HEJIEPKABHOTO 191 18 2 6
MIEHCIMHOTO (hOHTY
pEKJIaMHi MTOCITYTH 192 0 0 0
BUTpATH Ha ONPUIIIOHEHH: iH(hopMaIlii Ipo TisUTbHICTh 193 6 0 0
HeJePKaBHOTO MEHCIMHOTO (PoHY
Bunaropo/ia 3a HaJlaHHS MTOCIIYT 3 yYIIPaBIiHHS

. 200 23 2 6
aKTHBaMU HeJIeP:KaBHOTO MEHCiHHOTO (GOHTY
Omutara nociayr 30epiraya 210 8 0 2
Ormutata Hocayr 3 MPOBEICHHS IJIAHOBUX ayAUTOPCHKHUX 290 10 0 0
NEePEeBiPOK HEeJAEP>KaBHOTO MEHCIHHOTO (oHIY
Ormurata mociayr. MOB’sI3aHMX 13 371HCHEHHSIM OTleparlii
3 IEHCIHHUMH aKTHBAaMU. K1 HAIal0ThCSI TPETIMH 230 1 0 0
ocobamu (p.231+p.232), 3 HuX:
MOCJIYT TOPrOBI[B IIIHHUMH Tarnepamu (IIocepeIHrKa) 231 1 0 0
BUTpAT Ha BEJICHHS OOJIIKY Ta IMePEepeeECTPaIliio mpas 232 0 0 0

BJIACHOCTI Ha I[iHHI Tarnepu
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OmuiaTa iHIIKUX TOCYT, HAJAHHS SIKUX TepeI0adeHo
YUHHHMM 3aKOHOJaBCTBOM 3 HEJEPYKABHOTO MICHCIHHOIO 240 1 0 0
3a0e3medeHHS (3 pO30MBKOIO 32 BUAAMH)
EnextpoHi kiroun st moaadi piHaHCOBOT 3BITHOCTI 241 1 0 0
3arajgbHa cymMa BUTPAT, 110 BiIIIKOJA0BaHi 3a
PaxyHoK neHciiinux aktusis (p. 190 + p.200 + p.210 250 66 4 14
+ p.220 + p.230 + p.240)
IIpubyTok (30MTOK) Bil iHBeCTYyBaHHS aKTHUBIB
He/lep:kaBHOTO neHciiinoro gpouny (p. 140 + p.180) - 260 71 6 37
p. 250
Yucra BapTicTh NEHCiliHUX aKTHBIB HA KiHelb 5 X X 431
3BiTHOrO nepioay (uactuna p.040-p.70+p.260)
3MiHa YHUCTOT BAPTOCTI MIEHCIHHUX aKTUBIB (PAMTOK 2- 3 X X 75
psnok 1)
1.3. Ineecmuuyiiinuii nopmdens
OnuHMIS BUMIPY, TUC. TPH.
Basancora

HaiiMeHyBaHHS IOKa3HUKA

BapTiCTh HA
KiHenb mepioxy

Joan nokazHnka
y 3arajibHUX
aKTHBAaX, %

31.12.2020

1 | Aktusu HII® BchoOroO, B T.4. 432 100,00

1.1. | leno3uTHi paxyHKH y 0aHKiBCbKHX YCTAHOBaX 188 43,52
1.1.1. | AT "IIYMB" 35 8,10
1.1.2. | AT "IIPEYC BAHK MKB" (USD) 42 9,72
1.1.3. | AT "Omanoaunx" (USD) 42 9,72
1.1.5. | AT "YKPEKCIMBAHK" (USD) 31 7,18
1.1.6. | AT "LIES BAHK" 38 8,80
1.2. | Aknii ykpaiHCbKHX eMiTeHTIB 21 4,86
1.2.1. | AT "Paiicddaiizen bank ABanp" 21 4,86
1.3. | Akuii iHo3eMHHX eMiTEHTIB 19 4,40
1.3.1. | MHP S.A. US55302T2042 19 4,40
14, Oﬁnirﬂaui’i nep:xaBHi (MinicrepcTBo (inaHciB 203 46,99

Ykpainu)

1.4.1. | UA4000195174 45 10,42
1.4.2. | UA4000200176 9 2,08
1.4.3. | UA4000199210 24 5,56
1.4.4. | UA4000204150 77 17,82
1.4.5. | UA4000207518 48 11,11
1.5. | lebiTtopchka 3a00proBaHicThb 1 0,23

1.4. Ingpopmauia npo nenciiinuit pono ma npozpamu REHCiliHO20 3a0e3neYeHH

1.4.1. Incpopmauia npo @ono

Haiimenysanns ®@onoy:

YKpaiHChKOIO MOBOIO MOBHE: BikpuTHii HenepxaBHuil nenciinuii pona «TypOoTa»

yKpaiHChKOI0 MOBOIO ckopoueHe: BHII®D «Typb6oTa»

aHrIiiceKo0 MoBoro oBHe: Open-ended not-state pension fund «Care»

HOpuouunuii cmamyc @ondy
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Binkputuit HenepxaBuuii neHciitHui doua «TypOora» (Hamami — DOHA) € IOPUIUIHOIO
0co0010 3 MOMEHTY Horo nepxaBHOI peectparii, PoHJ OyB CTBOPEHMI PIIICHHSM 3aCHOBHHKIB
donny, mpotokou 1 Bix 28.07.2008 poky.

Jara nepsunHoi peectpartii @oumy: 08.09.2008 poky.

Inentudikamiitauii kox ropuarndHOi ocoou (Ponmy): 36124190.

Micniesnaxomxerss Paqu @ouny: 03151, m. Kuis, Byn. HapogHoro ononmuenss, 1

Bun ®onay — Binkputwii, TOOTO 1€ HEIEp)KaBHUW TEHCIMHMA (OHJ, 3aCHOBHHUKAMH Ta
BKJIQJIHUKAMHU SIKOTO MOXYTb OYyTH Oyab-iKi IOpUAWYHI 0coOu (KpiM THX, IiSJIBHICTH SKHX
(hiHAHCYETHCS 32 PaXyHOK JIEPKABHOTO OO/DKETY YKpaiHU 4r MICIIEBUX OFOJIKETIB.

®ona Mae caMOCTiiHMIA 0anaHce, paXyHKH y 30epiraya, medaTky, IITaMIH Ta OJaHKH 31 CBOIM
HallMEeHyBaHHSAM, BJIACHY CUMBOJIKY.

®onj BKMOUEHO 10 JlepkaBHOrO peecTpy (iHAHCOBHX YCTAHOB, SIKi HanalTh (DIHAHCOBI
MOCIIYTH Ha PUHKY HezepkaBHOTro neHciiHoro 3abe3neduends 19.07.2006 poky, peecTpamiitnuii Homep
12101786, CeimontBo mpo peecrparito oy y JepxkaBHomy peectpi (piHaHcoBux ycraHoB [ID Ne
118 Bix 11.08.2009 poky.

3acnosnuku @onoy:.

- TOBAPMCTBO 3 OBMEXEHOIO  BIAIIOBIJAJIGHICTIO  "THBECTHIIMHA
®IHAHCOBA KOMIIAHIA "APT KAIIITAJI" - inentudikaniitamii kon 3a €IPIIOY 33308667,
MmicuesnaxokeHHs: 03151, m. Kuis, Byn. Haponnoro onomuenns, 1.

- TOBAPUCTBO 3  OBMEXEHOIO  BIANOBIZAJIBHICTIO  "KOMIIAHIA 3
VIIPABJIIHHA AKTUBAMMU "APT-KAIIITAJI MEHEJUKMEHT" - inentudikamiiinuii ko 3a
€IPIIOY 33540395, micue3naxomkenns: 03151, m. Kuis, Byn. HapogHoro onomuenss, 1.

Mema oianvnocmi @ondy

@oHA CTBOPEHMH AJIS NMPOBAKEHHS JISIBHOCTI 3 HEIEP’KaBHOI'O NEHCIHHOro 3a0e3MeueHHs
[UITXOM HaKONWYEHHS NMEHCIHHUX BHECKIB HA KOPUCTh y4acHUKIB DOHIY 3 MOAAIBIINM YIIPABIiHHIM
NEHCIMHUMU aKTHUBaMM, a TAaKOXX 3J1MCHEHHs MEHCIMHMX BUIUIAT ydacHukaM DoHIy y BU3HAYEHOMY
3akonom Ykpainu «lIpo HenepkaBHe MEHCITHE 3a0€3MeUSHHS TTOPSIIKY.

Ilpeomem oianvnocmi @ondy

[Ipenmerom gisibHOCTI DOHIY € CYKYNHICTh OpraHizaliiHUX, MOPUAMYHUX Ta IHIIUX
nepea0ayeHnX YMHHUM 3aKOHOAABCTBOM YKpaiHU MiH, CIIpsIMOBaHMX Ha 3/IHCHEHHS HEJEp>KaBHOIO
MEHCIMHOro 3a0e3neueHHss y4yacHUKIB DOHIYy 3 METOI OTPUMaHHA HHUMH JOJAaTKOBUX JI0
3arajibHOO0O0B’ I3KOBOTO JIEP’KAaBHOTO MEHCIMHOTO CTpaxyBaHHs NMEHCIHUX BUILIAT.

Opzanu ynpaeninua @onoy

Bunimm opranom ®@oHy € 3arajibHi 300pH HOro 3aCHOBHHUKIB.

Opranom ympasninas @onny € pama ®ongy. Cranom Ha 31.12.2020 poky pama Ponmy
cknagaereess 3 5 oci6. I'omoBa pamgu ®onny Ilerpenxo Ipuna BonomumupiBHa, cekperap paau
Bboposuk Biraniit AunpiiioBuu, uinenu pagu @onny: buunuk Bonogumup Bononumuposuu, OniiiHuk
Bononumup BanepiiioBuy, Koposs Bsuecnas AnartomiiioBud.

Pana ¢oHny € enuHUM peryiaspHO AifouuM opraHoM ympaniiHHS Donay, 1o 3ailcHIOE
KOHTPOJIb 33 MOTOYHOIO JisuibHICTIO POHIY Ta BUpILIYE OCHOBHI MUTAHHSA HOro poOoTH. 3acinaHHsS
Panu ®onay npoBoaaThes NEpioJUUHO (HE piAlle HIK pa3 Ha KBapTam).

CrtBOpeHHs 1HIIMX OpraHiB ynpasiaiHHI PoHy 3a00pOHEHO.

Dinancosi ycmanosu, w0 06ciyzo8yrwoms Oono:

Anminictparop @®onmy - TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIZAJIBHICTIO
“BCEVKPATHCBKUM AJIMIHICTPATOP [MEHCIMHUX OOHAIB” (mamami ApamiHicTpaTop).
Anminictpatop ®onay BHKOHYe CBOi OOOB’S3KM Ha MiACTaBl JOrOBOPY IpO aJAMIHICTpYBaHHS
HezepkaBHoro neHcinoro ¢onay Ne 00000110KA Bix 26.02.2010 poky. JlinieHsist Ha NpoBaPKEHHS
JISUTBHOCTI 3 aMIHICTpYBaHHS HeJlep>KaBHUX MeHCiiHuX (oHmiB, cepis Ab Ne 115963 Bin 18 rpyans
2007 poxy, BUaHa BIANOBIAHO /10 pimeHHs JlepkaBHOI KOMICii 3 perynatoBaHHS pUHKIB (DiIHAHCOBUX
nocayr mpo Bupauy uinensii Ne 151 Bim 11.12.2007. Tepmin naii migensii: 3 13.12.2007 -
0€3CTPOKOBUH.
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Kox €IPITIOY 32800088. Micniesnaxomkeras Anminictparopa @onay: 04119, m. Kuis, By
binopyceka, 23, mit. «A», koHTakTHUi Tenedon (044)2070297.

Komrmanis 3 yrpaBiiHHsA akTHBaMH - ToBapHCTBO 3 0OMEXKEHOIO BiIMOBINaIbHICTIO «KommaHis
3 ympasninHs aktuBamMu «APT-KAIITAJD» (mamami KYA). Kommanis 3 ynpaBniHHS aKTHBaMHU
BUKOHYE CBOi 00OB’SI3KH Ha MiJICTaBi JOrOBOPY NPO YIPABIiHHS aKTUBAMHU HEJICPKaBHOTO MEHCIHHOTO
¢dongy Ne 1-I1® Bix 26.02.2010 p. Jlinensis Ha 3xnilicHeHHs TpodeciiiHoi qisuIbHOCTI Ha (HOHITOBOMY
PUHKY — AISUTBHICTH 3 YIPaBIiHHA aKTUBAMH 1HCTHTYIIMHHMX IHBECTOPIB (IISJIbHICTh 3 YIPaBIIHHSI
aktTuBamu), Jlinensis BumaHa HamioHanbHOI0O KOMICi€l0 3 HIHHUX HamnepiB Ta ()OHIOBOTO PUHKY,
pimenHs mpo Buaavy Jinensii Big 07.07.2015p. Ne 960. Ctpoxk aii sinen3ii 6e3¢TpoKoBo.

Kox €IPTIOY 33540395. Micne3naxomkenns Kommanii 3 ymnpasmiaas aktuBamu: 03151, m.
Kwuis, Byn. Hapognoro onosuenss, 1, konrakruuii reaedon: (044)4905185.

bank-36epirau - [TYBJIMYHOE AKIHMOHEPHOE OBIIECTBO «ITIPEYC BFAHK MKb».
bank-30epirau BUKOHYE CBOi 00OB’SI3KM Ha MIJCTaBl JIOTOBOPY MPO OOCIYyrOBYBaHHS HECP)KaBHOTO
neHciiinoro gouay 36epirauem Ne J10/17-37 Bing 29.11.2017 p. Jlinensis Ha 3niicHeHHS TpodeciitHol
TiSUTbHOCTI HAa (DOHAOBOMY PUHKY — JETMO3UTAPHOI IiSUIBHOCTI, MISUIBHOCTI 13 30epiraHHsl akTHBIB
neHciitaux Qoumais, cepis AE, Ne 263335, Bunana HamioHanpbHOIO KOMICI€IO 3 I[IHHUX MarepiB Ta
donnoBoro punky 17.09.2013 p. Tepmin aii minensii: 3 12.10.2013 p. HeoOMexeHHiA.

Kox €JIPTIIOY 20034231. Micue3naxomkeHHs Oanka-30epiraga: 04119, m. Kwuis, By
binopyceka, 11, Ten.: +38 (044) 495-88-88, 537-21-91 daxc: +38 (044) 495-88-88, 593-75-25.

1.4.2. Onuc npozpamu nernciuno2o 3abesnedyenus Ponoy

Ilpayeoasyi ma exnaonuku @ondy

[TpanenaBusmMu @onay € 2 ropuaudHux ocodbu. PoHJ 37iMiCHIOE Helep)KaBHE IEeHCIHE
3a0e3MeueHHs MePCOHaNy IHUX MIAMPUEMCTB, M0 € BKJIATHUKAMH HA KOPHCTH CBOIX MPAIliBHHKIB.
HenepkaBHOIO MEHCIHOIO MPOTPaMOI0 OXOIUICHI BCl MPAIiBHUKH ITUX MiANPHEMCTB, 5K MPAIIOIOTh
Ha yMOBaXxX TPY/IOBOT'O 3aKOHO/IABCTBA BIIMOBITHO /10 KOJEKTUBHUX JOTOBOPIB MiMPUEMCTB.

Takox BkinagHukamu ®onny € 10 ¢isuunux ocid, sAKi CIIayyr0Th BHECKH Ha CBOIO KOPHCTH,
ab0 Ha KOPUCTH CBOIX POJIUYIB.

Yuacnuku ®@onoy

VYyacuukamu @oHay € (i3MuHI 0cOOU, Ha KOPUCTh AKUX CILIA4yBaJMCs MEHCIHHI BHECKH 0
®oHay 1 SKi MalOTh IPABO HA OTPUMAHHSA MEHCIHUX BUILIAT 200 OTPUMYIOTh TaKi BUIIJIATH HA YMOBax
1 B MOPAIKY, BU3HAYEHUX MEHCIHHUM KOHTPAKTOM Ta IOTOBOPOM IIPO BUILIATY.

Kinbkicts yuacHukiB Ha 31.12.2020 p. cranoButs 20.

Tun neuciiinoi npozpamu 3 6U3HA4eHUMU 6HECKAMU

BknagHuku meHciitHOi mporpamu poOnsate a0 PoHAY BHECKM Ha JOOPOBUIBHMX YMOBaX.
Bxnagnuku-i3udHi ocobu  MOXKyTh pOOMTH BHECKU sIK (ikcoBaHi cyMu. [lopsiiok 31iCHEHHS Ta
PO3Mip BHECKIB BU3HAUCHHH y NMEHCIMHIN cXxeMi Ta MEHCIHHOMY KOHTPAKTI.

Ymoeu npununennsa neuciiinoi npozpamu

BpaxoByroun 100pOBUTBHUI MOPSIOK HAKOIMMYEHHS, MEHCiHa mporpama ydacti y Ponni
MoOke OyTH NMpUNUHEHA MO 1HIiaTUB1 BKJIAAHUKA y Oyab-akuil MOMEHT yacy. [Ipu 1jpoMy ydacHUKH
TAKOT0 BKJIAJHMKA MOXYTb 3ajuInaTHcs ydyacHMkamu PoHIy, Ta, 3a Oa)kaHHAM, YKJIAcTU MEHCIHHI
KOHTPaKTH Ha CBOIO KOPUCTh T4 CAMOCTIHHO MPOJOBKYBATH MTEHCITHE HAKOTTMYCHHS .

Ilopadoxk yknaoennsa nenciinux Konmpaxkmie 3 @onoom

[TeHciifHMIT KOHTPAKT € TOTOBOPOM MK DOHIOM Ta WOTO BKJIAJHUKOM, KU YKIATAETHCS Bif
iMmeni ®PoHay Horo AIMIHICTPaTOpoM, Ta 3TiHO 3 SIKUM 3HIHCHIOETbCA HEAEp)KaBHE IEeHCIHHE
3a0e3nedeHHsT ydacHUka DOHAY 3a paxyHOK IMEHCIMHUX BHECKIB TaKOro BKJIAaJHMKA. [leHCIHUN
KOHTPAKT YKJIAJIA€ThCs Y MUCbMOBOI (hopMi. YUaCHMKaM 110 TAKOMY KOHTPAKTy HAJa€ThCsl IPUMIPHUK,
KU BKJIFOYAE iX OCOOUCTI JIaHi.

Ilenciini cxemu, nOpAOOK 6HeCEHHA 3MIH 00 HUX MA IX CKACY8AHHA
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YMOBH Ta MOPSIOK HEAECPKABHOTO TEHCIHHOTO 3a0e3MeueHHs, M0 3MIHCHIOEThCsT DoHIoM,
BU3HAYAIOTHCS TEHCIHHUMHU CXeMaMH, SIKi pO3pOOJISIOTHCS 3 JAOTPUMAHHIM BUMOI 3aKOHY, 1HIIMX
HOPMAaTHUBHO-TIPABOBUX aKTiB 3 MUTaHb HEJIEP)KAaBHOTO NICHCIHHOTO 3a0e3neueHHs Ta CTaTyry.

@DOoH BUKOPUCTOBYE TPH MEHCIHHI CXeMHU:

ITenciitna cxema No 1 «Jlnsg BKJIAMHUKIB-pOOOTOMABIIIB HAa KOPUCTh YYaCHHUKIB, SKI €
MpaIiBHUKAMH I[bOTO BKJIATHUKA)

ITenciitna cxema Ne 2 «Crutata meHCIMHUX BHECKIB (DI3MYHUMH 0COOaMU Ha CBOIO KOPHCTHY

[enciiina cxema Ne 3 «Jl1s1 BKIaAHUKIB-(DI3MUHUX OCIO Ha KOPUCTH IHIIWX, HIXK BKJIAQJHUKH

ocio».

Bci meHciiiHi cxeMH BU3HA4alOTh YMOBU Ta MOPSAAOK 3MIMCHEHHS MEHCIHHMX BHECKIB [0
donpy.

Cyma TMeHCIHHUX KOIITIB, MI0 HAICKUTh KOXHOMY Y4acHUKY DoHIy, BH3HAYAETHCS
MHOXEHHSIM KUIBKOCTI OJWHUIIb TEHCIMHMX akTuBiB DoHJ, OOJIKOBAaHMX Ha I1HIUBIIYaIBHOMY
NEHCIMHOMY paxyHKy WOro y4acHHKAa, Ha YHCTy BapTiCTh OJUHHII MEHCIHHUMX akTuBiB DoHIYy Ta
BiJOOpa)ka€ThCsl Ha I1HAMBIIYaJbHOMY IEHCIHHOMY paxyHKy y4dacHuka @onay. Cyma mneHciiHuX
KOIITIB YCiX y4acHUKiB neHciiHoro ®oHay AOPIBHIOE YMCTI BapTOCTI aKTHBIB OCTaHHBOTO. Ymcra
BapTiCTh akTHBIB DOHIY, KIJIbKICTh OJMHUIL HOrO MEHCIHHUX aKTHUBIB Ta YKMCTa BapTiCTh OJMHUIII
NEeHCIHHNX akTUBiB POHIY BU3HAYAIOTHCS MOJICHHO.

Ilenciinni énecku 00 @ondy

[TenHciitHi BHECKM — TPOILIOBI KOIITH, CIUIA4€HI BKJIAJHUKOM 10 PoHTY B po3Mipi Ta MOPSAKY,
YCTaHOBJICHOMY TICHCIHHIM KOHTPAKTOM, YKJIaaeHUM 3 DOHIO0M 3TiHO 3 yMOBaMH 00paHO1 IEHCIHHOT
cxeMd. MakcuMallbHUN pO3Mip MEHCIHHUX BHECKIB HE 0OMexyeTbes. [IeHCiiHI BHECKH CIIIauyrOThCS
JUIIC B HAllIOHAIBHIA BATIOTI YKpaiHu, a y BUMAJKaX, Mepea0adyeHuX 3aKOHOJABCTBOM YKpaiHH, B
iHO3eMHil BamioTi 3a odimiiiHuM oOMiHHMM Kypcom HarionanpHoro 6aHky YkpaiHu, oo AisiB Ha
MOMEHT CIUIaTH, IIIIXOM TOTIiBKOBHX Ta(abo) Oe3roTiBKOBUX po3paxyHkiB. MOpumuuni ocobu
CIUIaYyIOTh MEHCIHHI BHECKH JIHIIE B O€3TOTIBKOBIN (hopMi.

[leHCiiiHI BHECKM CIUIaYyIOTbCS IEpepaxyBaHHSAM BIJIMOBIAHMX TPOIIOBHUX CyM Ha IOTOYHI
paxynku @oHny y #ioro 30epirada. Po3aMip Ta MoOpsIOK CIIIaTH MEHCIMHUX BHECKIB BCTAHOBIIOETHCS
MEHCIHHUM KOHTPAKTOM BiJMOBIHO 1O 00paHOi MEHCIHOT CXeMH.

Ilenciuni akmueu @ondy

[lenciitni axtuBu — axtuBu @DoHAy, chopmMOBaHI BHKIIOYHO BHACIIIOK MOB’S3aHOI 3
MPOBAKEHHSIM HUM JiSUTbHOCTI 3 HEIEPKaBHOTO MEHCIHHOTO 3a0€3MeYeHHS.

[Tenciitni aktuBu QOHY CKIAAAI0THCS 13:

1) akTHBIB y IpOIIOBUX KOILITAX;

2) aKTHBIB Y I[IHHUX Nanepax;

3) IHIIMX aKTHUBIB 3TiJHO 13 3aKOHOJABCTBOM.

IaBecTumiitna misTbHICTE 3 akTUBaMu  DOHAY 3AINCHIOETHCS BIAMOBIIHO JI0 HOTO
IuBecTuiitnoi neknapanii Ta Bumor 3akony «lIpo HenepkaBHe NeHcilHE 3a0e3MeYeHHs».

Ingecmuuyinna oexnapauin

[aBecTHIiiiHA Neknapailisi € JOKYMEHTOM, SKUW BHU3HAYa€ 1HBECTHUIINHY MOMTHKY DOHTY.
IuBectuiitna aexnaparis ®ouay 3arBepmkera Pagoro @ouay 29.01.2018 poky (mporokon Ne 1/18) ta
MICTUTh 3arajbHi OOMEKeHHs Il 3a0e3rmeueHHs 30epeKeHHs Ta MPUMHOKEHHS TICHCIHHUX aKTHBIB
yuacHuKiB @onny. Pama ®onay perynspHo mneperisijae I1HBECTHLIMHY isuibHICTH DOHIY Ta
IHBECTHIIIIIHY JAekapallito. 3MiHM Ta JIOTIOBHEHHS J0 1HBECTHIMHOI Aekiaparlii po3poOsoThCs Ta
3aTBEpKYIOThCS Panoro @onny.

Buxopucmannsa nencitinux akmugie @onoy

[lenciifHi aKkTWBH, [0 HAKOMUYYIOThCA y DOHII, BUKOPHCTOBYIOTHCS JUIsI IIJIEH WOTO
1HBECTHUIIIITHOT JisSUTPHOCTI, BUKOHAHHA 3000B’s3aHh DOHAOM mepes WOro yJaCHHKAaMHU Ta OIUIATH
BUTpAT, TMOB’SA3aHUX 31 3/1HCHEHHSM HEIEP>KaBHOTO MEHCIHHOro 3a0e3NedyeHHs 3 ypaXyBaHHSIM
00MeKeHb, BCTAHOBJIICHUX 3aKOHOJIaBCTBOM.

Ocnoeni nokasnuku oianvnocmi @onoy

v Yucri aktuu @ouy Ha 31.12.2020 poky — 431 Tuc. rpH.
10
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v Yucri aktusu ®onay Ha 31.12.2019 poky — 356 THC. IpH.

v" Tlpupict unctux aktusiB @ouy 3a 2020 pik — 75 tuc. rpu (abo Ha 21,07 %).

v/ 3aranbHa cCymMa HaJXOJDKEHb IEHCIHHMX BHeCKiB 10 Donay 3a 2020 pik cTanOBUTH 38 THC. IPH.

v’ luBecTuriiiuuii npuOyTOK, OTPUMAaHWW BiX 3MiHK umcToi BaprocTi akTuBiB MoHmYy, Ta
posnoaineHuit mixk yaacaukamu ®@ony B 2020 pori, ctraHOBUTH — 37 THC. TPH.

v' 3a spitHmii 2020 pik ®oHj He 3iliCHIOBAaB IEHCIMHI BMIUIATH Ta MNEPEBEAEHHS O IHIIMX
(hiHAHCOBHUX YCTaHOB.

v Yucra BapTicTh OJUHUII NeHCiiHuX aktiBiB ®onmy cranom Ha 31.12.2020 poky — 1,757946.

v Yucra BapTicTh OMUHULI NEeHCiHUX akTuBiB ®oHay cTtanom Ha 31.12.2019 poky — 1,598673.

V' 30isblIeHHs] YMCTOI BAPTOCTI OMMHUII TEHCIHUX akTuBiB (noximHicte ®onmy) 3a 2020 pik —

9,96%.

2. OCHOBU MIAI'OTOBKH, 3ATBEPJKEHHSI I TIOJAHHS
®IHAHCOBOI 3BITHOCTI

2.1. Ioenmudpikauin ¢hinancoeoi 36imnocmi

BigmoBimno MCBO 1 «lloganns ¢inancoBoi 3BITHOCTI» (iHaHCcOBa 3BiTHICTE DOHAY €
(1HAHCOBOIO 3BITHICTIO 3arajbHOr0 MPH3HAYEHHS, SKa Mae€ Ha METi 3aJ0BOJBHUTH MOTpeOH
KOPUCTYBaviB, SIKI HE MOXXYTh BHUMAaraTH CKJIaaTd 3BITHICTH 3TiIAHO 3 IXHIMH iH(pOpMaIiifHUMU
notpebamu. MeToro piHaHCOBOI 3BITHOCTI € HaJaHHS iHpopMalii po ¢iHaHCOBUM cTaH, (piHAHCOBI
pe3yabTaTd JisUTbHOCTI Ta TpomoBi moToku PoHIYy, SKa € KOPHUCHOI JJs IIMPOKOTO KoJia
KOPHUCTYBAiB y pa3i NPUHHATTS HUIMH €KOHOMIYHUX PillICHb

2.2. Bantoma nooannsn 36imnocmi ma hyHKYioHanbHa eanoma, Cmynins OKpy2ieHHs

Bantora mogaHHs 3BITHOCTI BiAmnoBijae (yHKIIOHATIBHIN BaNIOTI, KOO € YKpaiHChbKa TPUBHSL.
dinaHCcOBa 3BITHICTh CKJIAJICHAa y TUCSYaX TPUBEHb, OKPYyrJIeHUX 10 Iumx tucsd (m. 51 MCBO 1
«[Tomannst piHAHCOBOT 3BITHOCTI).

2.3. Konuenmyanvha ocnosa (inancoeoi 36immocmi

KoHuenTyanbHOIO OCHOBOIO (hiHaHCOBOI 3BiTHOCTI POHIY 3a piK, 10 3akiHUMBCA 31 rpyaHs
2020 poxy, € MixnapoaHi cranmapté ¢iHancoBoi 3BiTHOCTI (MC®3), Brimrouaroun MixHApOIHI
cranfapti Oyxranrepcbkoro ob6siky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bumani Panmoro 3
MixHapoaHux craHnapriB Oyxrantepcekoro oomiky (PMCBO), B pexakmii ynnHIi Ha 01 ciuns 2020
POKYy, 110 o(iIiiiHO ONPUITIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa diHaHCIB YKpaiHu.

[TinroroBnena ¢iHaHCcOBa 3BITHICTh YITKO Ta 0€3 Oyab-sSKMX 3aCTepPEkKEHb BIIAMOBIAAE BCIM
BuMoram unHHMX MC®3 3 BpaxyBanHsAM 3MiH, BHeceHUX PMCBO ctanom Ha 01 ciuns 2020 poky,
JNOTPUMaHHs SKUX 3a0e3ledye JTOCTOBIpHE MofaHHs iH(opmaiii B (piHaHCOBIM 3BITHOCTI, a came,
JOpEYHOi, I0CTOBIPHOT, 31CTaBHOI Ta 3p03yMiJIoi iH(popMarlii

2.4. Ilpunywennsa npo 6e3nepepsenicms 0iaibHoCmi

Bigmoimao go Bumor m. 25 MCBO 1 «llomanns ¢inancoBoi 3BiTHOCTI» I (hiHaHCOBA
3BITHICTH OyJa MiArOTOBJIEHA HA OCHOBI MPHUITYIIEHHS PO OE3MePEePBHICT MISUTBHOCTI, BIATIOBIAHO 10
SKOTO peali3allisi aKTHBIB 1 TOTalleHHS 3000B’s3aHb BiAOYBA€TbCS B XOJI 3BUYANHOI JiSUTBHOCTI.
dinaHcoBa 3BITHICTh HE BKJIFOYA€ KOPUTYBAHHS, Kl HEOOXiAHO Oys0 O MpOBECTH B TOMY BHUMIAJKY,
akOn DOHA HE MIr IPOJOBXKUTH MPOBAJKEHHS (P iHAHCOBO-TOCHOAAPCHKOT MiSIIBHOCTI BIAMOBIAHO 10
MIPUHIIMIIB O€3MepepBHOCTI A1SUTbHOCTI.

2.5. Piwwennsa npo 3ameeporcennsn hinancosoi 36imnocmi

Bumyck ¢inancoBoi 3BitHocTi oy 3a 2020 pik Oyne 3arBepkeHnit pimeHHsM Paan ®ormy
HiCJs  TPOBENEHHS ayTUTOPChKOI TMepeBipku (iHaHCOBOi 3BiTHOCTI POHAY Ta OTpUMaHHS
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aynutopchKkoro 3BiTy. Ilicns 3arBepmkenHs (inancoBoi 3BiTHOCTI @oHmy 3a 2020 pik Pamoro @onmy
BOHA MO>Ke OyTH ONIPHITIOHEHA.

3. CYTTEBI HOJIOXKEHHS OBJIKOBOI MOJIITUKH

3.1. ba3za, suxopucmana 013 OYiHKU aKmMueie

IaBectunii ®onay BimoOpaXkaroThCs 3a CIpaBeUIMBOIO BapTicTio. [1[010 pUHKOBUX IMIHHUX
namnepiB, TOOTO TUX, omepauii 3 SKUMH BiJOYBArOTbCS 3 JOCTATHHOIO YAaCTOTOIO Ta B JIOCTaTHHOMY
o0cs31, o0 HajaBaTy iH(GOPMAIlO MPO IIHOYTBOPEHHS Ha O€3MepepBHI OCHOBI, TO CIPABEIIMBOIO
BapTICTIO € puHKOBa HiHa. 1l{ogo miHHKMX mamnepiB, Ui SKUX aKTUBHUN PUHOK BiJCYTHIH, CIIpaBeIIBa
BapTICTh PO3PAaXOBYETHCS 3 BHKOPUCTAHHIM IHIIMX METOJIB OIIHKKA (DIHAHCOBUX I1HCTPYMEHTIB,
no3osieHnx MC®3 13 «OrniHky 3a CripaBeJIMBOIO BapTICTION.

Taki MeToAau OIIHKM BKJIIOYAIOTh BUKOPUCTAHHS OIP)KOBUX KOTHPYBaHb Ha HEAKTUBHUX
puHKax a0o0 [JaHWX MpPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 3a XapaKTepoM
IHCTPYMEHTY, aHali3 JUCKOHTOBAHUX IPOMIOBUX MOTOKIB a0 1HII MOJIeNl BU3SHAUEHHS CIIpaBeAIMBOT
BapTocTi. [lependauyBana cripaBeayiiBa BapTiCTh (PIHAHCOBUX AKTHUBIB 1 3000B’s3aHb BU3HAYAETHCS 3
BHKOPHUCTAHHIM HasBHOI iH(OpMaIlii Mpo pUHOK 1 BIAMOBITHMX METOIIB OI[IHKH.

PunkoBa BapTicTh HanexxHux POHIY IMIHHMUX Manepis, MO 00EePTAIOTHCS OLIBII SK HA OJXHOMY
OprasizaTopi TOPTiBIi, Al PO3PAaXyHKY BapTOCTI aKTUBIB OI[IHIOETHCS HA ATy PO3PaxyHKY BapTOCTI
aKTHBIB 3a OIp’)KOBHM KypCOM Ha OCHOBHOMY (HAaHCTIPUSATIMBIIIOMY) PUHKY.

CTOCOBHO 1HBECTHIIIH, MO0 SKUX OLIHUTHU CIPABEAJIUBY BAPTICTh HEMOXKIIHUBO, Y KOKHOMY
BUMAJIKY PO3KPUBAIOTHCS MPHUYUHH, 3 SKHX HE BHKOPUCTOBYETHCS CIIpaBeIUIMBa BapTicTh. Ti LiHHI
namnepu, ki MaroTh (hiKCOBaHY BapTiCTh MOTalIeHHS Ta Oynu npuadaHi Ui BUKOHaHHS 3000B’s3aHb
3TiAHO 3 TPOTPaMOI0 MEHCItHOTO 3a0e3mneyeHHs abo MEeBHUX ii YacTWH, BiIOOPaKAIOTHCS 32 CyMaMH,
o 6a3yrThcs Ha IX OCTATOYHIM BapTOCTI MOTAIICHHS, MPUITYCKAIOYH 1ICHYBaHHS MOCTIHHOI HOpMHU
npuOYTKY IO CTPOKY MOTAIICHHS.

CTOCOBHO 1HBECTHIIIM, TakMX SK CYKyNHE IpaBO Ha BJIACHICTh MIANPUEMCTBA, OLIHUTH
CTIpaBEeJIMBY BapTICTh SKUX HEMOJXIIMBO, y KOKHOMY BHIIAJIKy 3IiHCHIOETHCS PO3KPUTTS MPHUUH
TOT0, YOMY HE BUKOPUCTOBYETHCS CIIPaBEAINBA BapTICTh.

3.2. Cymmeei 001iKk06i nonimuku

3.2.1. OOmniKoBiI MONITUKHA — 1€ KOHKPETHI NMPHHLUIHN, OCHOBHU, JOMOBJIEHOCTI, MpaBuia Ta
MpakTHUKa, 3aTBepkeHi Pamoro @oHay Ta 3acTOCOBaHI HUM MpU CKIAJaHHI Ta MOAaHHI (iHAHCOBOT
3BiTHOCTI. [Ipu BuOOpPI 06sikoBuX momiTuk DOHA BUKOPHCTOBYBaB Taky penakuito MC®D3, ska €
aKTyaJIbHOIO Ha JIaTy CKJIaJAaHHs (piHAaHCOBOT 3BITHOCTI.

SKkmo mnpuiiMaeTbes pIlIEHHS NpO JOCTPOKOBE 3acTOCYBaHHS HOBOBBegeHoro MC®3 (3a
ymoBH, 1o MC®3 pno3Bossie nocTpokoBe 3actocyBanHs), Pama doHay BHOCHUTH JOTMOBHEHHS 0
OOJIIKOBUX TOJITHK, 1 BOHM 3aCTOCOBYIOTBbCS JJIsl CKJIaJaHHA (piHaHcoBOi 3BiTHOCTI. [IpwuiinsTa
oOmikoBa mosiTiuka MoHTY 3aCTOCOBYETHCS MOCTIAOBHO ISl AHAIOTTYHUX OMEparlii, 1HIMX MOl Ta
YMOB, SIKIIO TUIbKM KOHKpeTHHit MC®3 crnenianbHO HE BUMaraTuMe abo He JI03BOJISATUME PO3IOALT
cTaTel 3a KaTeropisiMu, JJIsl IKUX MOXYTbh 3aCTOCOBYBATHUCS Pi3H1 OOIIKOBI MOTITUKH.

3.2.2. Oo6nikoBa noinituka ®oHAy BCTAaHOBIEHA BIANOBIIHO A0 MIKHApOIHUX CTaHIApPTIB
(b1HaHCOBOT 3BITHOCTI.

VY 2017 poui 3 METOI0 BHOPSAKYBAaHHS 1 OJHOMAaHITHOTO 3aCTOCYBaHHS HOpM MiKHApOIHHUX
CTaHJIapTiB (piHAHCOBOI 3BITHOCTI 1 MOAATKOBOI'O 3aKOHO/1aBCcTBa YKpainu Pagoro ®@onay Oynu BHeceH1
3MiHd 10 OO6mikoBoi mosniTuku POHIYy y YacTUHI BU3HAHHS JOXOMIB 1 BUTpAT BiJl 3MIHM YHCTOI
BapTOCTi akTUBIB DOHTY.

Binnosigno no mynkty 1 crarti 51 3akony VYkpainu «lIpo HexepkaBHe TeHCiiHe
3a0e3neueHHs», cymMa IEHCIHHMX KOWITIB YCIX YYacCHMKIB IMEHCIHHOro (OHIY AOPIBHIOE YHCTIiH
BapTOCTI aKTHBIB MEHCIHHOro (hoHAY, a cyMa MEHCIMHUX KOLITIB, 10 HAJEKHUTh KOKHOMY YYaCHUKY
(GoHIy, BU3HAYAETHCA LUIAXOM MHOXEHHS KUIBKOCTI OJMHHIL MEHCIMHMX aKTUBIB (oHAY,
0oO0JIIKOBaHMX Ha IHIWBIAyaTbHOMY IEHCIHHOMY paxyHKYy yd4acHUKa (OHIY, Ha YHUCTY BapTICTh
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OJIMHHUIII TIEHCIMHUX aKTHBIB (DOHIY Ta BiOOpa)Ka€ThCsA HA 1HAMBITYAIbHOMY MEHCIHHOMY pPaxyHKY
yuyacHuka ¢oray. ToOTo, 3MiHa YMCTOI BapTOCTI AKTHUBIB € 3MIHOIO CYMHU MEHCIHHUX KOIITIB
HEJIeP’)KaBHOTO TEeHCIMHOTO (OHAY, a OTXKE 3MIHOK pPO3MIpy KOMITIB, IO HajeXaTh KOKHOMY
y4acHUKY (DOHAY i MiANSATAIOTh BUIUIATI OCTAHHBOMY y BU3Ha4YeHHH dac. OTXe 1 32 CBO€I CYTTIO, 1
BIJIMOBIIHO /IO TOPSAIKY BigoOpakeHHS Yy (iHAHCOBIM 3BITHOCTI, MEHCIHHI KOIMTH € (hIHAHCOBHUMH
3000B’s13aHHSIMH, IO HOCATH JOBIOCTPOKOBHH XapakTep, TOOTO (D iHAHCOBUMH I1HCTPYMEHTAaMH, a
3MiHa iX po3Mipy NPHU3BOIUTH a00 A0 30UTbIICHHS BUTpAT (30UIbIIEHHS 3000B’s3aHb BIAMOBIIHO 10
Konnenryansaoi ocnoBu MC®3 mnenciitHoro ¢onny abo g0 30UIbIIeHHS JOXOAY (3MEHIIEHHS
3000B’513aHb).

[Tnan paxyHKIB OyXrajiTepchbkoro oOJiKy aKTHBIB, KalliTamly, 3000B’s3aHb 1 TOCHOJAPCHKUX
oreparii maIpUEMCTB 1 opraHizaiii, 3aTBeppkeHnii Hakazom MinictepcTBa iHaHciB YKpaiHu Bif
30 mucromaga 1999 p. N 291 (y penakuii Hakazy MinictepcTBa ¢inanciB Ykpainu Big 9 rpyans 2011
p. N 1591) (manmi — Haka3z Ne291) He Bu3Hauae crieniaibHUX PaxyHKIB JUIS BiIOOpa)KEHHS JOXOJIB 1
BUTPAT BiJA 3MIHM BapTOCTI YHCTUX AaKTUBIB HEJIEPKABHOTO TMeHCiiHoro ¢ouay. OTxe s
BIJIMOBIAHOTO BiAOOpa)KeHHS B OyXraiTepchbKOMy OOJIIKY pe3yibTaTy Takoi 3MiHH, AIMIHICTpaTop
3aCTOCYBaB 3araJbHO BH3HAUECHI JUISI TAKUX JTOXOMIB (BHTpAT) paXxyHKH OyxranTepchkoro oomiky 740
“Jloxim Big 3MiHEM BapTocTi (iHaHCOBUX I1HCTpyMeHTIB” 1 970 “Butpatu Big 3MiHH BapTOCTI
¢inancoBux iHCTpyMeHTIB”. Ilpu 1bOMy, 3MEHIIEHHS CYMH YHCTHUX aKTHBIB BIZJOOpa)XEHO SK
301TIBIICHHS JOXO/IIB, a 30UIbIIEHHS! CYMHU YHCTUX aKTHUBIB SIK 3MEHILICHHS BUTPAT.

OOnik TMEeHCIHHUX KOWITIB, $K JIOBTOCTPOKOBUX (PiHAHCOBUX 3000B’s3aHb MPUHHATO
obmikoByBatu AnmiHicTpatopoM @oHIy Ha paxyHKy 55 “IHmn J0Brocrpokosi 30008’ sa3anHs”. Takum
yuHOM, Oyxrantepcbka (opma 4 <«3BIT npo BiIacHWM KamiTam» BiamoBigHo 10 MCOD3 He
3aMlOBHIOETHCS, TOMY, III0 HEIEP)KaBHUH MEeHCIiHUN (OH] HE Ma€ BIACHOTO KaIliTay.

3.2.3. ®inancosa 3BiTHICTE Doy 32 MC®D3 cknamaeThcs 1 MoAaeThCsl AAMIHICTPATOPOM
@onpy 3rimHo 3 4. 6 c1. 21 3akony Ykpainu «IIpo Henep:kaBHe neHciiiHe 3a0e3neueHHs» Paxi ®onny
ta HamionanpHili koMicii 3 HiHHUX mMamnepiB Ta ¢oHmoBoro puHky. diHaHcoBa 3BITHICTH DOHAY
OTIPWIIIOIHIOETHCA BIANOBIAHO 10 3akoHIB Ykpainu «IIpo Henep:kaBHE MEHCiNiHE 3a0e3MedYeHHs»,
«IIpo Oyxranrepcbkuii 00Jik Ta (IHAHCOBY 3BITHICTb B YKpaiHi» Ta HOPMAaTHBHO-TPABOBHX
nokymeHTiB HKITTDP.

3.2.4. 3BITHUM TIepioJIOM € KaJleHAapHUH pik, ToOTO nepioa 3 01 ciuns mo 31 rpyaHs 3BITHOTO

POKY.

3.2.5. OyHKIIOHATBHOIO BAJIIOTOI0 BBAXKAETHCS YKPATHChKa TPUBHSI.

3.2.6. Ilepenik Ta Ha3Bu QopM ¢iHaHCOBOI 3BITHOCTI POHIY BIAMOBIAAIOTH BCTAHOBJICHUM
HII(C)BO 1 «3aranpHi BUMOrH A0 (piHaHCOBOT 3BITHOCTI». AHali3 BUTPAT, BU3HAHUX Yy NpUOYTKY abo
30UTKY, 3IHCHIOETbCA 3 BHUKOPUCTaHHAM Kiacudikaiii, 3acHOBaHOi Ha (QYHKII BUTpaT, 1 Ha
BukoHaHHs BUMOT 1. 105 MCBO 1 «Ilonanus ¢inaHcoBoi 3BiTHOCTI» y IIpuMiTKax po3KpUBa€THCS
CTPYKTypa BUTpAT 32 XapaKTEPOM.

3.2.7. IlpencraBieHHs IpOLIOBHUX MOTOKIB Bijl onepamiiHol isIbHOCTI Y (iHAHCOBIH 3BITHOCTI
3MIACHIOETHCS 13 3aCTOCYBAHHSIM TNPSMOTO METOAY, 3TIAHO 3 SKUM PO3KpUBAETHCS 1H(OpMaLlis Mpo
OCHOBHI KJIaCH BaJOBUX HAJXO/UKEHb TPOLIOBUX KOIITIB YK BAJOBUX BHUIUIAT T'POIIOBUX KOIITIB.
Iadopmartiss Tpo OCHOBHI BHIM BAJIOBHX T'POIIOBHX HAIXOKEHb Ta BaJOBUX TPOIIOBUX BHILIAT
(bopmyeTbes Ha MiACTaBi 00IiKOBHX 3amnuciB DoHTy.

3.2.8. VY 3B’a3ky 3 TuM, mo y PoHAl HOpMaJbHUI onepauiiHUN IUKJI HE MOXHAa YITKO
11eHTU(IKYBaTH, TPUIUHATO HOTO TPUBAIICTH BBAXKATH PIBHOIO 12 MicALsAM.

3.2.9. IleHciiiHi akTUBH

I'powosi kowmu ma ix exgisanrenmu

['pomIOBi KOIITH CKJIAAAIOTHCS 3 KOIITIB HA TOTOYHHUX paXyHKaX Ta CTPOKOBHX JICTIO3MTIB.

ExBiBaJI€HTH IPOILIOBUX KOIITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBI/IHI 1HBECTHIII{, K1 BUIBHO
KOHBEPTYIOTHCSA Y B1IOMI CyMM TPOIIOBHX KOIITIB 1 SIKMM NpUTAaMaHHUI HE3HAUHMHM PU3HUK 3MIHU
BapTOCTi. [HBeCTHIlisl BU3HAYAETHCS, 3a3BUYAl, SK EKBIBAICHT TPOIIOBHX KOIITIB TIIBKKM B pasi
KOPOTKOI'O CTPOKY IOTallleHHs, HAPUKJIa/1, YIIPOIOBXK He OUIbIIE HIXK TP MICAILll 3 1aTH NPUAOaHHS.
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['pomIoBi KOIITH Ta iX €KBIBAJIEHTH MOXYTb YTPUMYBATHUCs, a ONepalii 3 HUIMU IPOBOJUTHCS B
HaI[IOHAJFHIN Ta IHO3eMHIN BaJIOTI, @ TAKOXK Y OaHKIBCHKUX MeTajax.

IHo3eMHa BasmoTa — 1€ BajIoTa 1HIIA, HiX (yHKITIOHATBHA BaTOTa Cy0’€KTa roCojaproBaHHS.

BaHkiBCbKI MeTanmM — 1€ 30JI0TO, SIKe 30epiraerbcsi OE3roTiBKOBUM YHMHOM Ha OaHKIBCHKHX
paxyHKax.

J1o TpoIIOBHX KOIITIB TAaKOK MPHPIBHIOIOTHCS KOIITH, JIENIOHOBaHI (OJIOKOBaHI) HA TOPrOBHX
paxyHKax Ta NMPU3HAYCHI JIs TIOKPHUTTS Ollepalliid KyIiBili Ha pUHKY 3aIBOK (DOHO0BOI OipxKi.

['pomioBi KOMTH Ta IX €KBIBaJICHTH BHU3HAIOTHCS 32 YMOBH BIAIOBITHOCTI KPUTEPISIM BU3HAHHS
aKTHBaMH.

[lepBicHa Ta ToOJanblla OLIHKA TPOIIOBUX KOMITIB Ta X EKBIBAICHTIB 3IIMCHIOETHCS 3a
CIpaBEJIMBOIO BAPTICTIO, sIKa IOPIBHIOE X HOMIHAJIBHINA BapTOCTI.

[lepBicHa Ta mojanblia OIiHKA TPOIIOBUX KOMITIB Ta iX €KBIBAJEHTIB B iHO3EMHIH BasOTi Ta
O0aHKIBCBKMX MeTajaxX 3IIMCHIOEThCA y (YHKI[IOHAIBHIM BadiOTi 3a OQIMIHHUMH KypcaMu
HarionansHoro 6anky Ykpaiau (gami — HBY).

VY pasi npuzHayendss HBY B OaHKiBCBhKil ycTaHOBI TUMYAcOBOi agMiHiCTpalii abo MpUHHATTA
HBY pimenHs npo mikBigamito OaHKIBCHKOI YCTaHOBH Ta BIJCYTHOCTI HMOBIPHOCTI NOBEPHEHHS
IPOIIOBUX KOIITIB, BU3HAHHS iX SK aKTHBY NPUIMHSAETHCS 1 BigoOpakaeThCs y CKIIaai 30UTKIB
3BITHOTO IMEPiOAY.

Jlenozumu (kpim denoszumis 00 3anumanHs)

Jeno3ut (BkJaa) — e TPOILIOBI KOWITH B 0e3roTiBKOBii (opmi y BamoTi Ykpainu abo B
iHO3eMHi# BamoTi, a00 OAHKIBCHKI METaJIH, SIKi OaHK MPUHHSB BiJl BKJIQJHUKA a00 SKI HATIUAILIN JIIs
BKJIQ/IHMKA Ha JIOTOBIPHUX 3acajaX Ha BU3HAUEHWH CTPOK 30epiraHHs 4yu Oe3 3a3Ha4yeHHS TaKOro
CTpOKYy (I BiACOTOK abo 1moxin B iHmIN (opmi) i MiAIsAraoTh BUILIATI BKIAAHUKY BiJMOBIIHO IO
3aKOHOJIaBCTBa YKpaiHU Ta yMOB J0TOBOPY.

Jlemo3uT BU3HAETHCSA y 3BiTI Npo (iHAHCOBMHA cTaH TOAl 1 smme Ttoxi, ko DoHI cTae
CTOPOHOIO0 KOHTPAKTHHX MOJIOKEHbB 111010 LIOTO IHCTPYMEHTY.

[lepBicHa OLIIHKa AEMO3UTY 3IHCHIOETHCS 3a MOro CIpaBeAJIMBOIO BapTICTIO, SIKA 3a3BHUYAid
JOpiBHIOE HOTr0 HOMIHAJIbHIN BapTOCTi. BuTpaTu 3a oneparti€ro, HaBiTh SKIIO BOHU IPSMO BiTHOCATHCS
70 YKIQJaHHS JIOTOBOPY TMpPO JETO3UT, HE BKIIOYAIOTHCS 10 TEPBICHOI OINIHKH JETMO3UTY, a
BU3HAIOTHCS BUTPATaMU MEPIOAy.

BunsTkoM, KOM HOMIHAJIbHA BApTICTh JETO3UTY MOKE HE JOPIBHIOBATH HOro ClpaBeJIMBIH
BapTOCTi, MOXKe OyTH CyTT€Ba BIAMIHHICTH BIJICOTKOBOI CTaBKH, NependauyeHoi Aerno3uTHUM
JIOTOBOPOM, BIJl TMOTOYHHUX PUHKOBUX CTAaBOK 3a MOJMIOHMMH JI€NIO3UTaMH, y pe3yslbTaTi 4YOro
JMCKOHTOBAaH1 T'POLIOBI HOTOKH 33 PI3HUMH CTaBKaMHU MOXKYTb CYTTEBO BiJJPI3HITHUCS.

[Tonanpina oOIiHKA JAEMO3UTIB y HALlOHAIbHIA BallOTI 3/1HCHIOETHCS 3a CIPaBEAJIMBOIO
BapTICTIO OYIKYBAHUX IPOIIOBHUX MOTOKIB.

BapricTh 0ouiKyBaHHX TIpOIIOBUX MOTOKIB 3a JEMO3UTOM — II€ TEMEpIlIHs BapTICTh IPOMIOBUX
MOTOKIB (BUIUIAT 3a JCTIO3UTHUM JIOTOBOPOM), SIKi OUIKYIOThCS /10 OTPUMAaHHS BIAMOBIIHO 10 rpadiky
BUIUIAT, JUCKOHTOBAHUX 3a JCTO3WTHUMHU cTaBKaMmu. CripaBelUiBa BapTICTh OYIKYBAaHHX T'POIIOBHX
MOTOKIB BiZJ0Opakae HUHIIIHI PUHKOBI OYIKYBaHHS CTOCOBHO TaKUX MaiOYyTHIX I'POLIOBUX MOTOKIB.

VY pasi 3MiHH CIIpaBeIMBOT BapTOCTI JACTIO3UTIB, 110 MAlOTh MICII€ Ha 3BITHY JaTy, Takl 3MiHU
BU3HAIOTHCS Y MPUOYTKY (30UTKY) 3BITHOTO MEPiOAYy.

3MIHM CHpPaBEUIMBOI BapTOCTI JEMO3UTIB MOMIMBI y BHUNAAKY CYTTEBUX KOJIMBAaHb
(migBuIIeHHS a00 3HWKEHHS) MOTOYHUX PUHKOBHX BiJICOTKOBHUX CTaBOK IMO/IIOHUX JIETIO3HTIB.

VY pa3i BUHHKHEHHS TaKUX KOJHMBAaHb 3MIHCHIOETHCS TEPEPaxyHOK CIIPaBEIJIMBOI BapTOCTi
JIeTIO3UTIB, a 3MiHa CIIPaBeIMBOI BAPTOCTI BU3HAETHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPIOAY.

[Tomanpmia omiaka 1emo3uTiB y pasi nmpuszHadyeHHs HBY B GaHKIBCHKiM yCTaHOBI TUMYacOBOL
anMiHicTpanii abo yxBaneHHss HBY pimeHHs mpo JikBijamio 6aHKIBCbKOi YCTaHOBHU 31MCHIOETHCS B
CyMI OUIKYBAaHHMX HAJIXO/DKEHb TIPOIIOBUX KOWITIB 3 YypaXyBaHHSM HMOBIPHOCTI Ta CTPOKY IiX
MIOBEPHEHHS.

3a BIACYTHOCTI MMOBIPHOCTI MOBEPHEHHS JEMO3UTIB BU3HAHHA iX SIK aKTUBY HPUIMHSETHCSA 1
BiJOOpaxkaeThCsl y CKJIal 30UTKIB 3BITHOTO MEPIOAY.
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[Tomanpimia ormiHKa AEMO3UTIB B 1HO3EMHIM BAIIOTI Ta 0AHKIBCHKMX MeTanaxX 3IIMCHIOEThCSA y
¢byHKIiIOHATBHINM BaIOTI 3a odiniitaum kypcom HBY.

bopeosi yinni nanepu

Bignosinno no 3akony Ykpainu «lIpo HenmepkaBHE NeHCiHE 3a0e3NMEUeHHs» 0 CKIaay
aKTHUBIB TEHCIMHOro ¢GoHAY B OOpProBUX IIIHHHMX Iarepax MOXYTh HajeXaTw oOJjirarii, imoTedHi
oOumirarmii Ta omraHi (Jemo3uTHi) cepTUudikaTH.

OOGmiramis — 1e IIHHAKA TIamip, M0 MOCBIYYE BHECEHHS HOTO MEpIIUM BIACHUKOM TPOIICH,
BU3HAYa€ BIJTHOCHMHM IMO3UKM MK BJIACHUKOM OO0JIiramii Ta eMiTeHTOM, IiJITBEP/DKYE 3000B’sI3aHHS

emicii (Ui nep>kaBHUX oOJiraniii YkpaiHu — yMOBaMH iX pO3MIIIEHHS) CTPOK Ta BUILIATUTH JOX1J 3a
oOJirari€ro, SKIIO 1HIIE HE MepeadadyeHo MPOCIEKTOM eMicii (1 aep)kaBHUX oOJiramiid YKpaiHu —
YMOBaMH X pO3MIIIEHHS).

Inoreuna obumirarist — 11e IMGHHUH IHHKWK TaIip, 0 3aCBiIYy€ BHECEHHS T'POIIOBHX KOIITIB il
BJIACHUKOM 1 MiATBEPPKY€E 3000B’sI3aHHS €MITEHTA BiJIIKOJYBAaTH MOMY HOMIHAJIbHY BapTICTh L€l
oOxiramii Ta TPOILIOBOrO JOXOJY B MOPSIKY, BCTAaHOBIEHOMY 3akoHOM Ykpainu «lIpo imoTeuni
oOumiramii» Ta MPOCHEKTOM eMicii, a B pa3i HEBUKOHAHHS EMITEHTOM 3000B’s3aHb 3a IMOTEYHOIO
oOuirauiero Hajiae ii BIACHUKY MPaBO 33JJOBOJBLHUTH CBOI BUMOTY 32 PaXyHOK IMOTEYHOTO MOKPHUTTS,
SKHM 3a0e31eueHe BUKOHAHHS 3000B’13aHb EMITEHTA.

Omagauii (neno3uTHUi) cepTudikar — e HEeEeMICIHHMHN I[IHHUM Mamip, 10 BHUJAETHCA Ha
MeBHUN CTPOK (IiJ BiACOTKH, mepeadayeHi ymMOBaMU WOTO BUJadi) Ta MIATBEP/KYE CyMy BKJIany,
BHECEHOTO B OaHK, 1 IpaBa BKJAJHUKA (BIAaCHWKA cepTUdikaTa) Ha OJACpKaHHS 31 CIUTUBOM
BCTAHOBJICHOTO CTPOKY CyMH BKJIAAy Ta BiJICOTKIB, BCTAHOBJICHHUX cepTH(iKaToM, y OaHKY, KU iloro
BUJIAB.

Bboprosi 1iHHI manepu BU3HAIOTHCS y 3BITI PO (piHAHCOBUIN CTaH TOI 1 juie Toi, Ko DoHx
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 1010 X IHCTPYMEHTIB.

[lepBicHa omiHKa OOpProBUX IIIHHUX TamnepiB sSK (IiHAHCOBUX aKTHBIB 3JIHCHIOETHCS 3a
CIPaBEUIMBOIO BAPTICTIO, SIKA 3a3BMYall IOPIBHIOE 111H1 omepallii, y X0l sikoi OyB OTpUMaHUN aKTHUB.
[Ipore, sKImIO iCHYIOTH CBiAU€HHS, IO IiHA omepamii (mMpuadaHHS) HE BIANOBIAA€ CIpaBEATUBIN
BapTOCTI OOpProBUX LIHHUX HamNepiB, sIKI MPUA0ABAIOTHCSA, BHU3HAETbCA MNPUOYTOK (30MTOK) mpu
NepBICHOMY BH3HaHHI.

Bboprosuil 1iHHMI manip NOBUHEH OyTH HECKACOBHO NMPU3HAYEHHMH SIK TaKuH, 1110 OLIHIOETHCS
3a CIIPaBEUIMBOIO BapTICTIO 3 BIJOOPaXXEHHAM pe3y/bTaTy MEPEOLiHKH Y TPUOYTKY abo 30UTKY, SKIIO
Take MPU3HAYEHHS ycyBae ab0 3HAYHO 3MEHIIYE HEBIJIMOBIIHICTh OI[IHKMA YW BU3HAHHS, Ky 1HKOJIH
HA3MBAIOTh «HEY3TO/DKEHICTIO OOMIKIB», 110 1HAKIle BUHUKHE BHACIIOK OIIHIOBAaHHS aKTHUBIB abo
3000B’A3aHb UM BU3HAHHS NpUOYTKIB a00 30MTKIB 3a HUMHU Ha PI3HUX I1ICTaBaX.

CrpaBeyiiBa BapTiCTh OOpProBOro I[IHHOTO MAamnepy OLIHIOETbCS 3a MIHIMAJIBHUM cepea
OpraHi3aTopiB TOPriB, Ha SKUX OOEPTA€ThCSA TAaKUW LIHHUN mamip, oQiiiiHuM Oip’KOBUM KypCcoM Ha
naty ouiHku (1-i piBeHb iepapxii).

CrnpaBemyinBa BapTICTh JIep:KaBHOI oOJiraiii, IoJ0 KOl OpraHi3aTopu TOPTiB HE BCTAHOBUIIM
OIp>KOBHI KypcC, BUSHAUAETHCS 32 POPMYIO0 (2) BUXOIAYM 13 3HAYEHHS JOXIAHOCTI JO IMOTAlICHHS,
pO3paxoBaHOi MPH BU3HAYEHHI CIIPABEAJIMBOI BApTOCTI Takoi oouirattii, mo onpuioaHioeTbest HBY B
nepumii podounii 1eHb, HACTYIHUH 3a JaToro oiHKY (1-# piBeHb iepapxii).

CrnpaBemyiiBa BapTicTh OOProBOro LIHHOTO Marepy, L0 HE MOXe OyTh BHU3HAYeHa 3a 1-Mm
piBHEM iepapxii, OIIHIOETHCS 3 YpaxXyBaHHSIM JOXITHOCTI /10 TIOTAICHHS BUXOMISYM 13 3HAYCHHS
OCTaHHBOI CIPaBEUINBOI BapTOCTI TAKOro IMarepy, BU3HAUEHOIO 3a 1-M piBHeM iepapxii (2- il piBeHb
iepapxii):

= C, N
F= le o + e
! (1+J’FM) (1+_}’M) &3 (2)
ne P — cripaBeyiBa BapTicTh OOPTOBOTO IIIHHOTO MArnepy;
Ym - JOX1IHICTB J10 MorameHHs (0QepTH);
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Ci - BeimunHa BUIUIATH (KYTIOHHOT, aMOPTH3aIliHOI) Y I-TH# Tepiof, IpH.;

d; - KiTbKiCTB AHIB /10 1, 2, ... N BUIUIATH HA J]aTy PO3PAXYHKY;

N - HOMiHaJIbHA BapTiCTh a00 3aJUIITKOBA BiJl HOMIHAJILHO1 BapPTICTh I[IHHUX MArepiB, TPH.;
dy, - KiTBKICTh IHIB 70 IaTH MOTAIICHHS IIIHHUX Marepis.

Po3paxyHOK JOXIZHOCTI 0 MOTraimieHHs Yy 3A1MCHIOETbCS 3a HABEJCHOI (POPMYJIOK B
3BOPOTHOMY TOPSIIKY HAONMKEHUMH MAaTEeMAaTUYHHMHU METOJaMH BUXOASYM 13 3HaueHHsA P, mo
JOPIBHIOE OCTaHHIA CIpaBeIIMBIM BapTOCTi, BU3HAuUEHIM 3a 1-M piBHEM iepapxii, Ta [gaTu
BCTaHOBJICHHS TaKOT1 BAPTOCTI.

CrpaBeyinBa BapTicTh OOProBOro LIHHOTO Mamepy, 1o He Moke OyTH BU3HaveHa 3a 1-m Ta 2-
M piBHSIMH i€papXii, OI[IHIOETHCS 32 HABEACHOIO (POPMYJIOIO0, B SIKiii BUKOPUCTOBYETHCS AOXIAHICTH O
NIOTaIlIeHHs, PO3paxOBaHa BUXOAAYM 13 3HaueHHs P, 10 IOpIBHIOE BapTOCTI NMPHUAOAHHS TAKOIO
niHHoro namnepy (3-i piBeHb iepapxii).

CnpaBemyiiBa BapTicTh OOProBUX IIIHHHUX TamepiB, oOIr SKUX 3YNMUHEHO abo0 MO SKHX
OTOJIOMICHO J1e(hOJIT, TOPIBHIOE HYIIIO.

Incmpymenmu kanimany

[HCTpyMEeHTH KamiTanmy — e Oyab-sfiKi KOHTPaKTH, SIKI 3aCBIMUYIOTh 3QJIMIIKOBY YacTKy B
aKTHBaxX Cy0’ €KTa roCIoJIaplOBaHHs IICJIs BUPAXyBaHHs BCIX HOT0 3000B’s3aHb.

Jlo iHCTpYMEHTIB KamiTaixy BiTHOCATHCS akIii Ta nmai (Y4acTKH) roCIoIapChbKUX TOBAPUCTB.

AKmis — 1ue IMEHHMHA I[IHHUI mamip, SKUP M[OCBiA4y€ MaiHOBI MNpaBa HOTO BIIACHUKA
(akuioHepa), 110 CTOCYIOThCS aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY YMCJIl IPaBO HA OTPUMAHHS YaCTUHU
npuOyTKY aKIIOHEPHOTO TOBAPHCTBA y BUTIIAII IWBIJCH/IB Ta MPAaBO HA OTPUMAHHS YaCTHHU MaiiHa
aKI[1I0HEPHOTO TOBAPUCTBA y pa3i HOTro JKBiallil, MpaBO Ha YIPABIiHHA aKI[IOHEPHUM TOBApPHCTBOM, a
TaKoXX HEMaWHOBI mpaBa, nepemdaveHi L[UBiTbHUM KoOJEKCOM YKpaiHM Ta 3aKOHOM, IO PETYIO€
IUTAHHS CTBOPEHHS, AIAJIBHOCTI Ta MPUIHMHEHHS aKIIOHEPHHUX TOBAPHMCTB, 1 3aKOHOJABCTBOM IIPO
IHCTUTYTH CIIUJILHOTO iHBECTYBAaHHSI.

MC®3 9 «DinaHCOBI IHCTPYMEHTH» PO3TIIAIA€E aKIIiT SIK IHBECTHUIIT B IHCTPYMEHTH KarliTamy.

[HcTpyMeHTH KamiTanmy BU3HAKOThCA y 3BiTI Hpo (IHAHCOBHUM CTaH TOAL 1 JIMIIE TOJI, KOJIU
®oH/1 cTa€e CTOPOHOIO KOHTPAKTHHX MOJIOKEHB 111010 LIUX IHCTPYMEHTIB.

[lepBicHa OIliHKa IHCTPYMEHTIB KalliTaly 3A1MCHIOETHCS 3a iX CHpPaBEIMBOIO BAapTICTIO, sIKa
3a3BMYail JOpIBHIOE IIiHI omeparii, y Xoai sikoi OyB oTpumaHMii akTuB. [IpoTe, SKIIO iCHYIOTH
CBIJUEHHS, L0 I[iHa omepauii (mpuadaHHSA) HE BIANOBIAAE CIPABEAJIMBIM BapTOCTI MpHUAOAHHUX
IHCTPYMEHTIB KaliTany, pi3HUILS BU3HAETHCS K NMPUOYTOK (30MTOK) MpU MEPBICHOMY BU3HAHHI.

Burtpatn Ha mnpunbaHHS I1HCTPYMEHTIB KamiTajlly BHM3HAIOTHCS BUTpAaTaMu INepioAy 1 He
BKJIFOYAIOThCS J0 MEPBICHOI CIPAaBEATUBOI BAPTOCTI IHCTPYMEHTIB KamiTamy.

[Tonanpina oIiHKa IHCTPYMEHTIB KamiTally 3A1MCHIOETbCS 3a CIpPABEIJIMBOIO BapTICTIO Ha
JIaTy OLIIHKH.

PunkoBa BapricTh HanexxHux @OOHAY IHCTPYMEHTIB KamiTally OLIHIOEThCA 3a O(IliHHUM
01p>KOBUM KypCOM OpraHizaropa TOPTiB Ha JaTy OLIHKH. SIKIIO 1HCTPYMEHTH KamiTaly MarTh 00ir
OUTbII SK Ha OJHOMY OpraHizaTtopi TOPTiBJI, TO MiJl 4Yac PO3PAXyHKY BapTOCTI aKTHUBIB Taki
IHCTPYMEHTH OLIIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PHHKY JUIS IIbOT'O 1HCTPYMEHTY KamiTaiy abo, 3a
BIJICYTHOCTI OCHOBHOI'O PHMHKY, Ha HaWCHPHUATIMBIIIOMY PUHKY JJIs HbOro. SIKIIO CBIIYEHb Ha
KOPUCTh MPOTHJICKHOTO MOJIOKEHHSI HEMa€e, PUHOK, Ha sikomy POHJ 3a3BUYail 3/1MCHIOE Omepariio
MpOJaXy aKTHBY, IPHAMAEThCS 3a OCHOBHHMH a0o0, 3a BIJICYyTHOCTI OCHOBHOTO pPHHKY, 3a
HANCTIPUATAUBIIINN PUHOK.

OruiHka IHCTPYMEHTIB KaIliTaly, 1[0 BXOJAATh 10 CKiaay akTuBiB POoHIy Ta nepedyBaioTh Y
01p>KOBOMY CITMCKY OpraHizaTropa TOPTiBili 1 IpU IbOMY HE MalOTh BU3HAYEHOTO OIp)KOBOTO KypCy Ha
JaTy OIIIHKH, 3JIMCHIOETHCS 32 OCTAaHHBOIO OAJIAHCOBOIO BApTICTIO. SIKINO € MiJCTaBW BBa)KaTH, IO
OanaHcoBa BapTICTh CYTTEBO BiPI3HIAETHCS BiJ crpaBeannBoi, PoHJI BU3HAYA€E CIIPABEUIMBY BapTICTh
3a JOTIOMOT'O0 1HIIIMX METOJIB OIIHKK a00 3aydae J0 OLIHKK HEe3aJeKHOTO OIliHIOBava. BimxuieHHs
MOXYTb OYTH 3yMOBJIEHI 3HaYHHUMM 3MiHaMU y (PiHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH
KOH IOHKTYpU PHUHKIB, Ha SKMX €MITEHT MPOBAaIUTh IISUIbHICTb, a TaKOX 3MIHAMH y KOH IOHKTYp1
(OHIOBOTO PUHKY.
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[HCTpyMEHTH KamiTany 1HO3EMHUX €MITEHTIB, 10 Mepe0yBaloTh B 00Iry Ta MPOUILIN JIICTHHT
Ha OJHIM 3 MPOBITHUX 1HO3eMHUX OipXK, 3a3HaueHiil y cr. 47 3akony Ykpainu «lIpo Henep:kaBHe
MICHCIHE 3a0€3MeYeHH», OIIHIOITHCS 3a OIpP)KOBUM KypcoM (I[IHOIO 3aKpUTTsI Oip>KOBOT'O TOPTOBOTO
THST), BA3HAUCHHUM IIi€r0 O1p>KOr0 Ha JaTy ouinku akTuBiB HIID.

CnpaBeniiiBa BapTiCTh IIHHUX IMANepiB €MITEHTIB, OOIT IKMX 3YIMUHEHUM, JJOPIBHIOE HYJIIO.

Hebimopcovka 3abopeosanicme

JlebGiTopcbka 3a0o0proBaHiCTh — 1€ (IHAHCOBUM aKTHUB, SKHUH € KOHTPAKTHUM IIPaBOM
OTPUMYBATH T'POIIOBI KOIITH a00 iHIIMIA ()iHAHCOBHUI aKTUB BiJ] IHIIIOTO CY0’ €KTa rOCIIOIaPIOBAHHS.

JlebiTopchka 3a00proBaHicTh BUSHAETHCS Y 3BITI PO (hiHAHCOBUIN CTaH TOJI 1 JIUIIIE TOJI, KOJIH
@®oH/1 CTa€ CTOPOHOIO KOHTPAKTHHX MOJIOKEHB 11010 LIOTO IHCTPYMEHTY.

[TepBicHa ortiHKa 1e0ITOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCS 32 CIIPABEAJIMBOIO BAPTICTIO, KA
JOPIBHIOE BAapTOCTI MOTAIIEHHs, TOOTO CyMi OYIKYBaHHX KOHTPAaKTHHX TPOLIOBUX TOTOKIB Ha JaTy
OLIIHKH.

JlebiTopcbka 3a00proBaHiCTh MOXKE OyTH HECKAaCOBHO MPHU3HAYCHA SIK TaKa, IO OI[IHIOETHCS 32
CIPaBEUIMBOIO BapTICTIO 3 BIJOOPa)KEHHSM pe3yNbTaTy MEpPEOliHKH y MpHOyTKy abo 30UTKY, SKIIO
Take MPHU3HAYCHHS yCyBae ab0 3HAYHO 3MEHIINYE HEBIAMOBIAHICTH OMIHKM YW BH3HAHHS (SIKY 1HKOJH
HA3MBAIOTh «HEY3TO/DKEHICTIO OOJNIKY»), IO 1HAKIIe BUHUKHE BHACHIJIOK OI[IHIOBAaHHS aKTHUBIB abo
3000B’s13aHb YU BH3HAHHS NPUOYTKiB 200 30MTKIB 32 HUMH Ha Pi3HUX IiJCTaBaX.

[Tomanpmia orminka ae0GITOPCHKOI 3a00PrOBAaHOCTI 3MIMCHIOETHCS 3a CIPABEIMBOIO BapTICTIO,
sKa JIOPIBHIOE BapPTOCTI MOTalIeHHs, TOOTO CyMi OUiKYBaHUX KOHTPAKTHUX IPOLIOBHX MOTOKIB HA JIaTy
OLIIHKU. Y pa3i 3MiH CIpaBeUIMBOI BAPTOCTI 1e6ITOPCHKOT 3a00proBaHOCTI, IO MAIOTh MICIIE Ha 3BITHY
1aTy, Taki 3MiHU BU3HAIOTHCS Y MPUOYTKY (30UTKY) 3BITHOTO MEPIOY.

3.2.10. 30606 a3anns

YV KonuentyanbHiii ocHOBiI (hiHaHcoBoi 3BiTHOCTI 32 MC®3 B penakuii 2020 p. 3MiHEHO
BH3HAYCHHS aKTUBY, 3000B’sI3aHHS, BJIACHOTO KaIliTally Ta JOXO/IIB Ta BUTPAT.

30606 ’a3aHHa — 1€ TENEPIlIHIN 000B'SI30K Cy0'€KTa rocroAapIOBaHHs MepeaaTd eKOHOMIYHHIMA
pecypc yHaCHiI0K MUHYJIUX TOIIH.

3000B’s13aHHs ICHY€e B pa3l OJHOYACHOIO BHMKOHAHHS BCIX TpPbOX KpHUTEpiiB: a) CyO'eKT
roCIo/IaploBaHHsI Ma€e 000B'A30K; 0) 000B'sI30K nepeadayvae nepeaaHHsi EKOHOMIYHOTO Pecypey; Ta B)
00O0B'A30K € TenepilHiM 000B'I3KOM, 110 ICHY€ BHACIJIOK MUHYJIUX MOIii.

Tlomouni 30606 sa3anns — 1e 3000B’sg3aHHS, SKI BIANOBIAAIOTH OOHIA ab0 IEKUILKOM 13
HUKYEHABEJICHUX O3HAK:

— @oHJ CHOIIBAETLCS IMOTAaCUTH 3000B’s3aHHS a00 3000B’S3aHHS MIJISIrac IOTAlICHHIO
MPOTATOM JBAHAALSTH MICSAIIB MiCHA 3BITHOTO MEPioy;

— @ong He Mae 0€3yMOBHOIO MpaBa BIACTPOUMUTH IOTALIEHHS 3000B’A3aHHS YIPOJIOBXK
1joHaiiMenIe 12 MicAIiB Micis 3BITHOTO Mepioay.

[Torouni 3000B’si3aHHSI BU3HAIOTHCS 32 YMOBHU BIAMOBIJIHOCTI BHU3HAUEHHIO 1 KPUTEPISIM
BU3HaHHS 3000B’3aHb.

[lepBicHa Ta mojanbliia OliHKA OTOYHUX 3000B’sI3aHb 31 CHIOETHCS 3a BAPTICTIO MOTAIIEHHS.

3.2.11. JlJoxoou

Bingmosigao no KonnenrtyanbHoi ocHOBU (piHaHCOBOi 3BiTHOCTI 32 MC®3 B penakiii 2020 p.

Jloxig — 1e 30inblleHHs] aKTUBIB a00 3MEHINIEHHs 3000B'S3aHb, HACTIIKOM SIKOTO € 3pOCTaHHS
BJIACHOT'O KaIliTaldy, KpIM SK YHAacHiI0K 3J1ACHEHHS BHECKIB Jep)KaTelsMU BHUMOI [0 BJIACHOIO
Karritany.

Jlox11 BU3HA€eTHCS y 3BITI MPO MPUOYTKU Ta 30MTKU 32 YMOBH BIANOBITHOCTI BU3HAUEHHIO Ta
KputepisiM Bu3HaHHA. Lle, BracHe, o3Hauyae, 10 BHU3HAHHA JOXOAY BiJOYBa€ThCS OJHOYACHO 3
BHU3HAHHSM 301JIbIIIEHHS aKTUBIB 200 3MEHIIIEHHSI 3000B’sI3aHb.

Joxin Bix mpoaaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHMLIHHOI HEpPyXOMOCTi abo I1HIINX
aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJOBOJICHHS BCIX HaBEJIEHUX JaJll YMOB:

a) @oHa mepeAaB MOKYMIEBI CYTTEBI PU3UKM 1 BHHArOpOJIH, MOB’S3aHI 3 BIIACHICTIO Ha
(b1HaHCOBHII IHCTPYMEHT, IHBECTUIIIMHY HEPYXOMICTh a00 1HII aKTUBU;
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0) 3a POHIOM HE 3AIMINAETHCS aHl MOJANbINA YIacTh YIPABIiHCHKOTO TIEpcoHany y hopmi, sika
3a3BMYail TOB’s3aHa 3 BOJOMIHHAM, aHI e(QEKTUBHMHA KOHTPOJb 3a NPOJAHUMH (DiHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTUIIIMHOIO HEPYXOMICTIO 200 1HIITUMU aKTHUBAMU;

B) CYMY JIOXOAY MOHA JIOCTOBIPHO OIIIHUTH;

') UMOBIpHO, 1110 10 POHY HATIHTYTh EKOHOMIYHI BUTOJIU, TIOB’sI3aH1 3 OIepalli€xo;

I) BUTpaTH, ki Oynu abo OynyTb MOHEceHI y 3B’SI3Ky 3 OIEpali€lo, MOXHa JIOCTOBIPHO
OLIIHUTH.

Joxin, sSIKuii BUHUKAE B pe3ysbTaTi BUKOPUCTaHHSA TPETIMH CTOpoHamH akTUBiB DoHny, 110
MIPUHOCATH BIJICOTKH Ta JIWBIJICHIN, BU3HAETHCS y MPUOYTKY ab0 30MTKY, SKIIO: € WMOBIPHICTb, IO
€KOHOMIUHI BHTOJM, TOB’sI3aHI 3 Omepai€ero, HaaxoauTumMyTh 10 Doy, ab0 MOXXKHA TOCTOBIPHO
OLIIHUTU CYMY JI0XOAY.

Joxin 3a ¢iHaHCOBHMM aKTHBOM abo (hiHAHCOBUM 3000B’SI3aHHSAM, IO OIIHIOETHCS 3a
CIIPaBEJIMBOIO BAPTICTIO, BUZHAETHCS y MPUOYTKY ab0 30UTKY.

Jloxi71 OLIIHIOETHCS 3a CIIPABEATUBOIO BaPTICTIO KOMIICH allii, sika Oyna orpuMaHna abo miassrae
orpumanHio. CyMa JA0X0[y, sSIka BUHUKA€E B Pe3yJbTaTi onepallii, IK MpaBUI0, BU3HAYAETHCS MUISIXOM
YroJy MK Cy0’€KTOM TOCIIOJIapIOBaHHS Ta MOKYIIEM a00 KOpHCTyBadeM aKTHBY. BoHa OIIHIO€ThCA
3a CIpaBeAJIMBOIO BApTICTIO OTpHUMaHOi KommeHcalii abo KommeHcaiii, ska mMae OyTH OTpUMaHa 3
ypaxyBaHHIM CyMHU OyJIb-5IKOT TOPTOBEIBHOI 3HWKKH UM 3HMKKH 3 00CATY, IO HAJAETHCS CYO EKTOM
rOCIO/IapIOBaHHSI.

Jloxin, KUl BUHUKAaE B pe3yibTaTi BUKOPUCTAHHS TPETIMH CcTOpoHamH akTubiB DoHmy, 110
MPUHOCSTH BIZICOTKH Ta JAWBIJICH/IN, BU3HAETHCS HA TaKiil OCHOBI:

a) BIICOTKM BU3HAIOTHCS 13 3aCTOCYBaHHSIM METOAY €(EeKTUBHOI CTaBKHU BifcoTKa. EdexTuBHa
CTaBKa BIJICOTKa — II¢ CTaBKa, SKa TOYHO JHUCKOHTYE IONEPETHBO OIIHECHI MaWOyTHI muiaTexi abo
HAJXO/KEHHSI TPOLIOBHUX KOINTIB YIMPOJIOBX OUYIKYBAaHOTO CTPOKY Aii (piHAHCOBOTO IHCTPYMEHTA Ta,
SIKIIO JTOIUIBHO, MPOTATOM KOPOTIIIOTO IMEepioay a0 Horo OayiaHcoBOi BapTOCTi. Y pasi po3MilIeHHS
JENO3UTIB HA 3BUYAWHUX yMoOBax e¢eKTHBHA CTaBKa BIJCOTKA BIJANOBIAa€ HOMiHAJIBHIN.
HesBuuaiitnumMu yMoBaMH pPO3MIIIIEHHST JIETIO3UTIB € CYTTEBE BIIXWICHHS HOMIHAJIBHOI CTaBKHU
BIJICOTKA BiJ CTaBOK 3a MOJIOHUMU JIEMO3UTAMHU;

0) TUBIZEHIM BU3HAIOTHCS, KOJIM BCTAHOBIIOETHCS NpaBo DoHAy Ha TX OTpUMaHHS.

Konu BUHWKae HEBU3HAYEHICTD 111010 OTPUMAHHS CYMH, SIKY BXK€ BKJIIOYEHO JI0 CYMH JOXOIY,
HeoTpuMaHa cyma (a0o cyma, IIOAO SIKOI MepecTae ICHyBaTH WMOBIPHICTb BIJIIKOTYBaHHS),
BU3HAETHCSA K BUTPATH, a HE SIK KOPUTYBAHHS CyMH MEPBICHO BU3HAHOTO JOXOY.

3.2.12. Bumpamu

Binnosigno no KonuentyanbHoi ocHOBH (iHaHCOBOI 3BiTHOCTI 32 MC®3 B penakmii 2020 p.
Bumpamu — ue 3MeHIlIeHHs aKTUBIB a00 30UIbIIEHHS 3000B'13aHb, HACTIIKOM SIKOTO € 3MEHIIECHHS
BJIACHOTO KamiTany, KpiM SK YHACHIiJOK 3IiACHEHHS PO3IMOALTY Jep>KaTelsM BHMOT JI0 BJIACHOTO
KariTany.

Butpatu BU3HAIOTHCA y 3BITI PO NPUOYTKU Ta 30MTKH 3a YMOBHU BIAMOBIIHOCTI BU3HAYEHHIO
Ta OJHOYACHO 3 BU3HAHHIM 301IbIIEHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTHBIB.

Butparu BU3HaIOTBCS y 3BiTi PO NMPUOYTKU Ta 30MTKHU, KOJIM BUJATKH HE HAJAIOTh MaOyTHIX
€KOHOMIYHUX BHUTIJ a00 TOJI Ta TIEK MIpOI0, SIKOK MaHOyTHI €KOHOMIYHI BUTOAM HE BIAMOBIIAIOTH
a0o repecTaroTh BiIMOBIIaTH BU3HAHHIO K aKTUBY Y 3BITi PO (piHAHCOBUIA CTaH.

Butpatu Bu3HaAIOTBCA y 3BITI NMpo NpUOYTKM Ta 30UTKH TaKOX Yy TUX BHIAJKax, KOJHU
BUHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

3.3. Inwi 3acmocosani 001iKk06i noaimMuKU, W0 € 00PEUHUMU 011 PO3YMIHHA Pinancosoi
36imuocmi

[lutanHs, HE BpETyIHOBaHI OONIKOBOIO TOMITHKOI DOHIY, PEerymorThCsS BIAMOBIAHO 0
MC®3 Ta Y4MHHOIO 3aKOHO/IaBCTBA Y KpaiHU.
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3.4. Bionogionicmu 001iK060i nOJIMUKU 36iMHO20 Ma NONEPEOHbO20 NePiodis

[TpuiinsTa 006JiKOBa TMOJITHKA BIAMOBiZa€ OOJIKOBIM MONITHIN, IO 3aCTOCOBYBajacs B
MONePETHHOMY 3BITHOMY POIIi.

3.5. Ingpopmauia npo 000posinvhi 3minu 6 00iK08IN noAiMuYi

Y 2020 3minu 10 O6ikoBOI 0Tk DOHTY HE BHOCHIIUCH.

3a 3BiTHHI TIepioJ1 00JIIKOBA MOJIITHKA 3aCTOCOBYBAIACch MOCIIIIOBHO JI0 BCIX orepariiid. 3MiHU 1
JOTIOBHEHHS 10 00J1iKOBOI OTITHKH POHIY MOXKYTh OyTH BHECEHI BUKITFOUHO SKIIO:

a) Bumaraetbcsi MC®D3, abo

0) mpu3BOAMTH A0 TOro, mio (iHAHCOBA 3BITHICTb HE HAJNAE JOCTOBIPHY Ta JOPEUHINLY
iHopmarlliro MmMpo BIUIMB Olepaiiid, iHMMX Moaii abo yMoB Ha ¢iHAaHCOBHMM cTaH, (iHAHCOBI
PE3yNbTaTH AISUILHOCTI 200 IPOIIOBI MOTOKH Cy0’€KTa TOCTIOJapIOBaHHS.

4. ICTOTHI OBJIKOBI CYIXKEHHs, OIIHHI 3HAYEHHA |1
HNPUITYINEHHA

4.1. Onuc onepayiitnozo cepedosuuia ma eKOHOMIUHOI cumyayii

@oHn  (yHKIIOHYe B HECTaOIIbHOMY CEpPEAOBHINI, M0 TMOB’SI3aHO 3 MOJITUYHOIO
HecTabutbHIcTIO (MicieBi BuOopu y 2020 porii) Ta MPOJOBKEHHIM 30pOMHOTO KOHQUIKTY Ha CXOMIi
VYkpainu. Curyaris 3Ha4yHO yckiagHwiack i3-3a manzaemii COVID-19, ska daktuyHO mpuBena 10
€KOHOMIYHOI Kpu3u B YKpaiHi Ta BchboMy cBiTi. [lounnaroun 3 6epesns 2020 poxy DoH/ mpaimroBas B
YMOBaX a/IaliTUBHOTO KapaHTUHY, BcTaHOBIeHOTO KabinetoMm MiHicTpiB YkpaiHu.

KpiM TOTO, PO3BHTOK HENEP)KAaBHOTO MEHCIMHOTO 3a0€3MEYEeHHs 3HAYHOI MIpOI0 TalbMY€E
HEBU3HAYEHICTh ILIOJO0 BIPOBAPKEHHS OOOB’S3KOBOTO HAKONHMYYBAJIBHOI'O DIBHS, HE3pPO3YMUIICTh
MEXaHi3MiB HOTO BIPOBAKCHHS, TEPMIiHIB Ta IPOIEAY].

01 ciyns 2019 poxy HaOynu yuHHOCTI 3MiHU 10 IlogaTkoBoro kogekcy YKpaiHM y 4acTHHI
YTOYHEHHSI BUMOI J10 HENpPUOYTKOBUX OpraHizaiiid, a camMe 10 HeJepXaBHUX MEHCIHHUX (OHAIB.
Bignosinni 3miHu Oynau npuitHat 3akoHoM Ne 2628-VIII Bix 23.11.2018 poky. Takox Oyio
BHU3HAUEHO, 1110 BUIIIEBKA3aH1 3MIHU 3aCTOCOBYIOTHCS /10 MOJATKOBUX MEPI0/IiB, MOYMHAIOYU 3 | JIHIHSA
2017 poky.

Axne, BignoBigHO 110 po3’scHenb JIIC Ykpainu BKIIIOUEHHS HEJlEep)KaBHUX MEHCIHHUX (OH/IB
no Peectpy HenmpuOYTKOBHUX YCTaHOB Ta OpraHizaiii MOMJIHBO TUIBKH TICJISI BHECEHHS 3MiH IO
Craryry HII® Tta npuBenenns ioro mo BuMor IlomaTkoBoro KoJeKCy y YacTHHI BIAMOBIIHOCTI
o3HaKkaM HenpuOyTkoBoi oprasizamii. Kpim toro, AIIC Vkpainu BusHatots HIID sik HenpuOyTkoBYy
YCTaHOBY TUIBKH 3 J1aTH BKJIIOYEHHs 10 PeecTpy HempruOyTKOBUX yCTaHOB Ta OpraHi3anii.

VY 2020 poui ®ongom Oynu BHeceHi 3MmiHM A0 Craryry, Ta Craryr ®oHay mpuBeneHHH 10
BuMmor llomarkoBoro koxekcy VYkpaimu. @oHJ mnogaB 3asBy IpoO BKIIOYEHHA 10 Peectpy
HeNpUOYTKOBHMX YCTaHOB Ta oprasisaiii, ane opranoM J{IIC Oyno BiiMoBiIeHO, Ta BianoBigHO DoHA
He OyB BHeceHUH 0 Peectpy HempruOyTKOBUX YCTaHOB Ta OpraHizarlii.

Pana ®onny Oyna He3roiHa i3 MM MUTAHHAM Ta M0/aj]a BiIMOBIIHY CKapTy Ha BUILECTOSAIINN
opran [IIC, sikuii TakoX BIIMOBUB y 33/I0BOJICHHI cKapru, Ta ctaHoM Ha 31.12.2020 poxy ®onn He
OyB BKJIIOYeHHH 0 Peectpy HenmpuOyTKOBUX yCTaHOB Ta opraizauii. Pama ®@onay mmanye y 2021
poI1Ii TO3UBATHUCS 10 CYy Ta B1JICTOIOBATH CBOE IMPaBO Ha HAOYTTS CTAaTyCy HENMPUOYTKOBOi YCTaHOBU
BiJITIOBITHO 10 BUMOT 3aKOHO/IaBCTBA.

VY 3B’A3Ky 3 MM HEMOXJIMBO JIOCTOBIPHO OIIIHUTH €(EeKT BIUIMBY MOTOYHOI €KOHOMIYHOL
curyauii Ha ¢piHaHcoBU ctan DoHTy. Y pe3ynbTaTi BUHUKAE HEBU3HAYEHICTh, Ka MOXKE BIUIMHYTH Ha
MaiOyTHI omepallii Ta MOXJIMBICTb 30€peKeHHs BapTOCTI #oro akTuBiB. L diHaHCOBa 3BITHICTH HE
BKJIIOYA€ JKOJHUX KOPUTYBaHb, SIKI MOXKYTh BUHUKHYTH B pe3yJbTaTi Takoi HeBU3HaueHocTi. [Ipo Taki
KOpUTyBaHHS Oyjie MOBIAOMIICHO, SIKIIIO BOHU CTaHYTh B1JIOMI Ta 3MOXKYTh OyTH OIlIHEHI.
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4.2. OcHosni npunyuieHH:, OUIHKU Ma CYOHCEHH

[Tin wac migroroBku (iHaHCOBOI 3BiITHOCTI DOHII 3/IIHCHIOE OIIHKYU Ta MPUIYIICHHS, SIKI MAIOTh
BIUIMB Ha €JIEMEHTH (iHAHCOBOI 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TiaymMaueHHsX,
po3pobiennx KomiteToM 3 TiiymMayeHb MiKHapoaHOI (iHaHCOBOi 3BiTHOCTI. OIIHKM Ta CyKEHHS
0a3yr0ThCA Ha MOMEPEIHBOMY JOCBiI Ta IHIMMX (DaKTOpax, IO 3a ICHYIOUHUX OOCTaBHUH BBAKAIOTHCS
OOTPYHTOBAaHMMH 1 3a pE3yJIbTaTaMU SIKUX NPUUMAIOTHCS CYDKEHHS II0A0 OamaHCcoOBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb.

Xoua 11 po3paxyHKu 0a3ylOThCs Ha HasBHIN y kepiBHHLTBa DoHAY iHPOpMALIi PO MOTOYHI
noAii, GakTHUHI Pe3yIbTaTH MOXKYTh 3PEIITOI0 BIAPIZHATHCS BIiJ ITUX po3paxyHKiB. O0macti, ne Taki
CY/PKEHHS € 0COOJIMBO BaXKJIMBUMH, 00J1ACTi, 0 XapaKTEPU3YIOTHCS BUCOKUM PIBHEM CKIJIAJHOCTI, Ta
o0JyacTi, y SIKHX TPUITYHICHHS i PO3paxXyHKH MarOTh BEJIHMKE 3HAYEHHS JUIS MiATOTOBKH (DiHAHCOBOI
3BiTHOCTI 32 MC®3, HaBeieH] HUXKYC.

4.2.1. Cyoxcenns w000 onepauiii, nooiii ado ymoe 3a eiocymmnocmi konkpemuux MCD3

Axuo nemae MC®3, sxuii KOHKPETHO 3aCTOCOBYETHCS 10 Omeparlii, iHIoi noii abo ymMoBH,
3aCTOCOBYIOTHCS CY/DKCHHSI IIiJ] 4Yac pO3POOJICHHS Ta 3aCTOCYBaHHS OOIKOBOI TMOJITHUKH, 100
iHpopMallia Oyna TOPEeYHOK ISl MOTpeOd KOPUCTYBAUiB Ui MPUHHATTA €KOHOMIYHUX pIllIeHb Ta
JOCTOBIPHOIO, y TOMY 3HA4YCHHI, 1[0 (DiHAHCOBA 3BITHICTH:

- moja€e JAOCTOBIpHO (piHaHCOBUIM cTaH, (PIHAHCOBI PE3yNbTATHU MAISUIBHOCTI Ta TPOIIOBI MOTOKU
Donpy;

- BigoOpakae €KOHOMIYHY CYTHICTh OIepalliii, 1HIIUX oAl abo yMOB, a HE IUIIe IOPUIUYHY
opmy;

- € HEHUTpPaJIbHOIO, TOOTO BUIBHOIO BiJl yIIEPEIKEHb;

- € TIOBHOIO B YCiX CYTTEBHX aCIICKTaX.

[Tin gac dopMyBaHHS CyIKEHHS BpPaXOBYETbCS NPUNWHATHICTh HABEACHUX Jajl JDKepen y
HU3X1THOMY MTOPSIIIKY:

a) Bumoru B MC®3, nie ineThest mpo moAiOHI Ta MOB’sA3aHi 3 HUMH MTUTaHHS;

0) BU3HAUCHHS, KpUTEpii BU3HAHHS Ta KOHIEMII OIIHKKA aKTHUBIB, 3000B’s13aHb, JIOXOJIIB Ta
BuTpat y KoHuenTyanbHiit 0CHOB1 (DiHaHCOBOI 3BITHOCTI.

[Tin yac ¢opmyBaHHS CYAKE€HHS BpaxOBYIOTbCSl KpaiHI IOJIOKEHHS IHIIMX OpraHiB, IO
PO3POOIIAIOTh Ta 3aTBEPKYIOTh CTAaHAAPTH, SIKI 3aCTOCOBYIOTh MOJIIOHY KOHIIEITYaJlbHY OCHOBY JJISI
pO3po0JIeHHsI CTaHJApPTIB, 1HUIY MpodeciiiHy niTepaTypy 3 OOJiKy Ta NPUWHATI Taly3eBl MPaKTHUKH,
Ti€I0 MIpOIO, IKOIO BOHHU HE Cylepeyarh BHUILE3a3HAUCHUM JKepeiaM.

4.2.2. Cyoxcennsn w000 cnpaeseonueoi eapmocmi akmueie @onoy

CrnpaBemyiiBa BapTICTh 1HBECTHUIIIN, 110 aKTUBHO 00EPTAIOTHCS Ha OpraHizoBaHUX (PIHAHCOBUX
PHHKaX, pO3paxOBYETbCS HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTS TOPTiB Ha
3BITHY JaTy. B iHIIMX BUNajakax oOLiHKa CIpPaBeIIMBOI BAPTOCTI IPYHTYETHCS HA CY/DKEHHSIX I1I0J0
nepeadauyBaHMX MaiOyTHIX TpOIIOBMX MOTOKIB, ICHYIOHUOI €KOHOMIYHOi CHUTYyallii, PH3UKIB,
BJIACTMBUX PI3HUM (P1HAHCOBHM 1IHCTPYMEHTaM, Ta IHIINX (HaKTOPIB.

Jlnst omiHKM cTaTel, BKIIIoUeHUX 70 ¢iHaHCOBOI 3BITHOCTI DoHY, OYI0 BUKOPHCTAHO BaTIOTY
MIEPBUHHOTO €KOHOMIYHOTO CEpelIoBHINa, Y sikoMy mpaioe Pora (PpyHKIiIOHATRHA BatoTa). Hero €
yKkpaiHcbka TrpuBHA. OCHOBHI Kypcu OOMiHY, IIO BHUKOPHUCTOBYBAJMCS Il NEpepaxyHKy CyM B
1HO3EMHIH BaJItOT1, OYIM TaKUMHU:

Bauora 31 rpyans 2020 p., rpa. | 31 rpyaus 2019 p., rpH.
1 nonap CIIA (USD) 28,2746 23,6862

Opnak, cmifg 3a3HA4YMTH, IO MEPeolliHKa aKTHUBIB B 1HO3EMHIA BaIOTH 3IiHICHIOBaNach
IIOZIGHHO 10 Kypcax HarionansHOT0 0aHKy YKpaiHu, mo Jisui Ha BiaqnoBigHuid AeHb y 2020 pori.
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4.2.3. Cyoxcennsa w000 3min cnpaeseonueoi eapmocmi hiHancosux akmueie

VYnpaBiaiHCHKHI TepcOHal BBaXKae, 10 OOJIIKOBI OLIIHKY Ta MPHITYIEHHS, sIKi MAalOTh CTOCYHOK
710 OIIIHKU (piHAHCOBUX IHCTPYMEHTIB, /e PUHKOBI KOTUPYBAHHS HE JOCTYIIHI, € KIIFOYOBUM JHKEPEIIOM
HEBM3HAUYEHOCTI OIIIHOK, TOMY II0: (2) BOHM 3 BHUCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3
IUTMHOM Yacy, OCKUIBKH OIIHKU 0a3yrOThCs Ha MPUMYIIEHHSIX KEPIBHUIITBA II0JI0 BIICOTKOBUX CTABOK,
BOJIATHJIHOCTI, 3MIH BAIIOTHUX KYypCiB, TIOKAa3HHKIB KpPEAMTOCIPOMOXHOCTI KOHTPAareHTiB,
KOPUTYBaHb IiJ Yac OI[IHKM 1HCTPYMEHTIB, a TaKOX crenudiqyHux ocoOauMBOCTEH omepariid; Ta (0)
BIUTMB 3MiHH B OI[iHKaX Ha aKTHBH, BiOOpa)keHi B 3BiTi Ipo (iHAHCOBHI CTaH, a TAKOXK Ha JTOXOJIU
(BUTpaTH) MOXe OyTH 3HAUHUM.

BukopucranHs pi3HUX MapKETHHTOBHX MPUITYLIECHb Ta/a00 METO/IIB OI[IHKH TaKOX MOXKE MaTH
3HAYHUI BIUIMB Ha NepeadavyBaHy CIpaBeJIMNBY BapTICTh.

4.2.4. Cyorcennsa w000 04iKyeanux mepminie ympumyeanusa YiHancoeux iHcmpymenmie

VYnpaBiaiHCbKHI TEepCOHANl 3aCTOCOBYE mpodeciiiHe CyPKEHHS MIOAO0 TEPMiHIB YTPUMaHHS
(h1HAaHCOBUX IHCTPYMEHTIB, 110 BXOASTH JI0 CKJIay MEeHCIHHUX akTuBiB. [IpodeciiiHe cymKeHHs 3a UM
NUTAHHSAM TPYHTYETbCS Ha OIHII PHU3MKIB (DiHAHCOBOTO IHCTPYMEHTY, WOTO NPUOYTKOBOCTI I
nuHamini Ta iHmux ¢akropax. [Ipore iCHYIOTP HEBH3HAYEHOCTI, SKIi MOXYTh OYTH MOB’S3aHi 3
NPU3YNUHEHHSAM O00iry I[IHHMX MamnepiB, MO HE € MiAKOHTPOJBHUM (aKTOpOM 1 MOXKE CYTTEBO
BITUHYTHU Ha OIIHKY (h)iHAHCOBHX 1HCTPYMEHTIB.

4.2.5. Buxopucmanusa cmagok OUCKOHMYGAHHA

@oHx HE Mae y CBOIX AaKTHBax IHCTPYMEHTIB, JO SKHX  MOXE 3aCTOCOBYBAaTHCH
JTUCKOHTYBaHHS. Bcl neno3uTH po3MmillleHi BIANOBIAHO 0 PUHKOBUX YMOB, TOMY OIIHIOIOTHCS 3a
CTIpaBeIIMBOIO BapTicTIO (10 HoMiHamy). JleGiTopchka 3aboproBanicTh @oHAY KIacH(IKYETbCS SK
KOPOTKOCTPOKOBA, OI[IHIOETHCS 32 CIPABEUIUBOIO BAPTICTIO (110 HOMIHATY).

AJe, Ipy BU3HAYEHHI CIIPABEIIMBOI OIIHKY (PiHAHCOBHUX IHCTPYMEHTIB, HAPUKJIA, O0JIIramin,
emiToBaHuX MiHicTepcTBOM (GiHAHCIB YKpaiHH, AJii KOXXHOTO OKpPEMOro IHCTPYMEHTa MOXYTh
BUKOPUCTOBYBAaTUCh 1HJIMBIyajbHI CTaBKU JTUCKOHTYBAaHHS B 3aJIEKHOCTI BiJl TEPMiHYy MOTAIICHHS Ta
JOX1JTHOCTI OKpeMOTO (hiHAaHCOBOTO iHCTPYMEHTY.

4.2.6. Cyoscenns w000 8us8i1eHHsA 03HAK 3HeUiHeHHs akmugie DoHOy

Korrtu, po3MiiiieHi Ha paxyHKax B KOMEPIIHUX OaHKax, [0 3HAXOASATHCS B CTaflil JIIKBIIallii,
BiJJoOpaxkaroThcs B OallaHCl 3a HyJIbOBOKO BapTicTio. KomTy, po3milieHi Ha paxyHKax B KOMEPIIHHUX
0aHkax, fKi He BUKOHYIOTh CBOiX 3000B’si3aHb NIPOTATOM Micsls, BigoOpaxaroThcs B OanaHCl 3a
CIpaBEIJIMBOIO BApTICTIO, SIKA € HIDKYOIO 32 HOMIHAJIBHY. 3HauHe ¥ TpHBaje 3HW)KEHHS CIPaBeAJIUBOL
BapTOCTI akuli OaHKy € CBIAYEHHSAM TOro, 10 Takuil (piHAHCOBUN IHCTPYMEHT 3HELIHEHUH, a 1e
MIPU3BEIIO IO BUHECEHHS CY/IXKEHHsI 100 H0ro 3HEIIHEHHs /10 HyJIbOBOi BapTOCTI.

Ha xoxHy 3BITHY JaTy YIpaBIiHCHKUHN MEpCOHAT MPOBOIUTH aHai3 (DIHAHCOBUX aKTHUBIB Ha
MpeIMeT HasBHOCTI O3HAK IX 3HELIHEHHs. 30MTOK BiJl 3HEI[IHEHHS BU3HAETHCS HA OCHOBI BJIACHOTO
po¢eCiiHOTO CYHKSHHS YIPABIIHCHKOTO TIEPCOHATY 32 HASIBHOCTI 00’ €KTUBHMX JIaHUX, IO CBITYATh
PO 3MEHILIEHHs nependayyBaHuX MailOyTHIX TPOILIOBHX IMOTOKIB 3a JIaHUM aKTHBOM Y pPE3yJbTaTi
oJIH1€T 200 KIJIbKOX MO/, 1110 BIAOYIHCS MiCs BU3HAHHS (DIHAHCOBOTO aKTHUBY.

5. PO3KPUTTS IHOOPMA LT 1110031 (0) BUKOPUCTAHHS
CHPABEJJINBOI BAPTOCTI

5.1. Memoouku ouyinrweannusa ma 6xioni 0ani, GUKOpUCMani 011 CKI1a0AHHA OUIHOK 34
CHpageonusoro eapmicmio

VYrpaBniHCbKHI MepcoOHaN 31HCHIOE BUKIIOYHO O€3MepepBHI OLIIHKU CIIPaBEeIJIUBOI BapTOCTI
aKTHUBIB Ta 3000B’s13aHb, TOOTO TakKi OLIIHKH, siki BuMararoTbcss MCBO 26 Ha KiHellb KOKHOT'O 3BITHOI'O

nepiomy.

Knacu akmuesie ma | Memoouku ouintoeanns | Memoo ouinku | Buxioui oani
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30006’°a3aHb, OUIHEHUX (punkoeuit,

3a cnpaeeonueor ooxionuit,
eapmicmio eumpammuuii)

I'pomoBi xomTu Ta ix IlepBicha Ta mojanbia oOUiHKA | PuHKOBHIA Odoiuiitni  Kypcu

CKBiBaJICHTH TPOIIOBHX KOIITiB Ta iX €KBiBaJCHTIB HBY
3IIHCHIOETBCSL 332  CHPaBEAJIMBOIO
BapTICTIO, fKa JIOPIBHIOE  IXHil
HOMiHaJIbHIH BapTOCTi

Hemno3utu (Kpim [TepBicHa OITiHKA neno3uty | JloximHmid, CraBku 3a

JIETIO3UTIB 10 3I1MCHIOETHCS 32 HOTO PunkoBuit JIENI03UTaMH,

3aIUTaHH) CIIPaBEIIMBOIO BapTICTIO, sIKa e(eKTHBHI CTaBKH
3a3BHYail JOPiBHIOE 3a JIeNO3UTHUMU
fioro HOMIHAJIBHIH BapTOCTi. JIOTOBOPAMH,
[lomanpima  oOIHKA  JIENO3WMTIB Y odimiiini  KypcH
HallOHAJIBHIN BaJIFOTI 341MCHIOETHCS 3a HBY IS
CIIPaBEUIMBOI0 BapTICTIO OYiKyBaHHUX 1HO3eMHO1
TPOLIOBHUX IOTOKIB (SIKIIO JEHO3UT BaIOTH
PO3MIllIEHUH 332 CTaBKaMH, SIKi 3HAYHO
BiJJPI3HSIOTECS BiJl PUHKOBHX). SIKIIO
JETO3UT PO3MIIIEHUH 3a PUHKOBHUMU
CTaBKaMH, TO MOJajblIa  OIIHKA
3MIACHIOETHCS 32 CIPABEIJIMBOIO
BapTICTIO, SKa  JIOPIBHIOE  HOTO
HOMIHAJIBHIH BapTOCTI.

Boprogi 1inHi nanepu [lepBicHa omiHka OOproBux ULiHHUX | PUHKOBWMIA, Odiuiitai GipxkoBi
nanepiB Ak  (IHAHCOBMX  aKTHBIB | JOXIIHUHA KypcH
3MIMCHIOETBCS 32 CIIPABEIJIMBOIO oprasizaTopis
BapTICTIO, KA 3a3BHYAl JOPIBHIOE I[iHI TOpPriB Ha JaTy
orepatlii, y Xofi sikoi OyB OTpUMaHUit OIIiHKH,
aktuB. llomanmema omiHka OoproBux KOTHPYBaHHS
[iHHUX TafnepiB 3IiHCHIOETHCA 3a AHAJIOTIYHUX
CIIPABEJIMBOIO BapPTICTIO OOproBux IIHHUX

Tanepis,
IVMCKOHTOBaHI
MOTOKH
TPOIIOBHX KOIITIB

IHCcTpy™MeHTH KamiTary IlepBicHa OLIiHKa iHCTpYMeHTiB | PunkoBuit Odiuiitai GipxoBi
Kamrtany — 3OiHCHIOEThCT 331X KypcH
CIIPaBEJIMBOIO BapTICTIO, sIKa opraHizaTopis
3a3BUYail JTOPIBHIOE IIiHI omeparii, y TOpriB Ha Jary
xolli sKkoi OyB OTpUMaHUil aKTHB. OLIIHKH, 3a
[Mopamemia  OIiHKAa  IHCTPYMEHTIB BiJICYTHOCTI
KartiTany 3MIIACHIOETHCS 3a BH3HAYEHOTO
CHpPaBEAJMBOIO BapTICTIO Ha Jary Oip>KOBOI'O KypcCy
OILIIHKHA Ha JaTy OIliHKH,

BUKOPUCTOBYETHC
s OCTaHHS
OanaHcoBa
BapTICTh, LIHU
3aKpUTTSA
Oip>KOBOTO
TOPTOBOTO JIHS

JlebiTopchka Ileppicna Ta mopanbina  oiiHka | JloximHui KonTpakthi

3a00proBaHiCTh ne0iTOpCHKOT 3a00proBaHOCTI YMOBH,
31HCHIOETHCS 3a CIIPaBEJIMBOIO HWMOBIpHICTh
BapTICTIO, sKa JOPIBHIOE BapTOCTI MTOTaIIEHHS,
MOTAIEHHs, TOOTO CyMi OYiKyBaHHUX OTiKyBaHi
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KOHTPAKTHUX TPOLIOBHX IOTOKIB Ha BXiZHi  TpOLIOBI
JIaTy OITIHKH IIOTOKH
[ToTouHi 3000B’ 13aHHS [lepBicHa Ta Tmojambpma  OIiHKAa | BuTpaTHMit KoHnTtpakTHi

MOTOYHHX 3000B’sI13aHb YMOBH,

3MIACHIOETHCS 32 BAPTICTEO IMOTAIICHHS HWMOBIpHICTh
MOTAIICHHS,
OuiKyBaHi
BUXIJTHI TpOLIOBI
MOTOKH

5.2.  Pisens iepapxii cnpageoniueoi eapmocmi, 00 AK0O20 HANEHCAMb OYIHKU CRPABEOIUBOT

eapmocmi
Oounuyst sumipy, muc. epH.
Kiracu akTuBiB 1 piBeHb 2 piBeHb 3 piBeHb
Ta 3000B’513aHb, | (WiHW KOTUpYBaHHS | (BXiAHI AaHi, (OKpiM (BXimHi AaHi AyIs v
OLIIHEHHX 32 (HEcKOopUTOBaHi) Ha LiH aKTUBY cboro
CTIPAaBEIMBOI0 | AKTHBHHUX PHHKAaX KOTUPYBaHH, 91 3000B’ SI3aHHS,
BapTICTIO Ha BiJHECEHHX 110 1-rO SIKUX
IICHTUYH] aKTHBH PiBHS), SIK1 HEMAE y BIAKPUTOMY
abo MO>KHA CIIOCTEpiraT JIOCTYTIi)
3000B’sI3aHH) IUIsl aKTHBY YU
3000B’sI3aHHS TPSMO
a00 omocepeKoBaHo)
Jarta ouninku 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19
boprosl il | 55 169 - - - - 203 169
narepu
lnctpymenty 40 28 - - - - 40 28
Karirary
I[€61T0pCLK?, 1 5 B B B B 1 9
3a00proBaHICTh
Jenosutu (kpim
JIETIO3HTIB JI0 188 158 — - - - 188 158
3aMyuTaHH:)
HOTOIle 1 1 3 3 3 B 1 1
3000B’sI3aHHS

5.3. Ilepemiwgennsn misxc pienamu iepapxii cnpaesediueoi eapmocmi

¥ 2020 porui mepeBesieHb MIXK piBHAMU iepapXii He OyIIo.

5.4. Inwi po3kpumms, wio eumazaromoca MC®D3 13 «Ouinka cnpasednusoi eapmocmi»

YnpaBiaiHCHKHM TEPCOHAT BBAXKAE, 1110 HABEACHI PO3KPUTTS 110JI0 3aCTOCYBaHHS CIIPABEIUBOT
BAapTOCTI € JOCTAaTHIMH, 1 HE BBa)Ka€, IO 3a MeXamH (hIHAHCOBOI 3BITHOCTI 3aJIUIIUIACH OYIb-sKa
CyTTeBa iH(opMallis MIOA0 3aCTOCYBaHHS CIPaBEUIMBOI BapTOCTI, SIKa MOXXE OYTH KOPUCHOIO ISt
KOpHCTyBauiB (iHaHCOBOI 3BiTHOCTI. JlogaTkoBy iHGoOpMaIlil0 00 3MIH CHpPaBeIMBOI BAapTOCTI
¢dinaHCcOBUX aKkTHBiB HaBeaeHO y [IpumiTkax 8.

6. HOBI CTAHIAPTH, PO3'SICHEHHsSA TA HOIIPABKH 10
YNHHUX CTAHIAPTIB TA PO3'SICHEHD, SAKI BIIEPIIE 3ACTOCOBAHI

®OHJIOM
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6.1. CranaapTy Ta NONPaBKH, 10 HA0YJIM YMHHOCTI

VY KonuentyanbHili ocHOBiI (iHancoBoi 3BiTHOCTI 32 MC®3 B pemakuii 2020 p. 3MiHEHO
BU3HA4YEHHS aKTHBY, 3000B’3aHHs, BIIACHOTO KaMiTaly Ta JOXO/IB Ta BUTPAT.

Binnosinno 10 Konuenryaabuux ocHoB ¢inancoBoi 3BiTHocTi 32 MC®3 B penakuii 2020
POKY:

AKTHUB — TenepilHiii eKOHOMIYHUN Pecypc, 0 KOHTPOIIOETHCS Cy0'€KTOM TOCTIOAAPIOBAHHS
BHACIIIJIOK MUHYJIMX TTOIH.

ExonomiuHuil pecypc — mpaBo, 10 Ma€ MOTEHIIi1a] CTBOPEHHSI eKOHOMIYHHUX BHT1.

3000B’s13aHHsI — 1€ TemepilmHid 000B'I30K Cy0'€eKTa TrOCHOJApIOBaHHS IIEpeaaTH
eKOHOMIUHUI pecypc yHACHIIJOK MUHYJIHX TOIIH.
3000B’s13aHHsT  iCHye B pa3i OJHOYACHOTO BHUKOHAHHS BCiX TpPhOX KpHUTEpIliB: a) CyO'eKT
rOCIOJIapIOBaHHs Mae 000B'A30K; 0) 000B'A30K mependavae meperaHHs eKOHOMIYHOT'O Pecypey; Ta B)
000B'A30K € TeTepilIHIM 000B'I3KOM, 110 ICHYE BHACIIIOK MHUHYJIUX TOTIH.

BiacHuii kamiTag — 1€ 3aJHMIIKOBa 4YacTKa B aKTHUBaX Cy0'€eKTa TOCIOAAPIOBAHHS IMiCIS
BHUpaxXyBaHHS BCiX HOro 3000B's13aHb.

Bu3HaveHHsI 10X0/1iB Ta BUTPAT:

Joxin — 11e 301IbIIICHHS] aKTUBIB a00 3MEHIIICHHS 3000B'13aHb, HACIIKOM SIKOTO € 3DOCTaHHS
BJIACHOTO KaIliTally, KpiM SIK YHACJIiJOK 3AiHCHEHHS BHECKIB JEpXKAaTeIsIMH BUMOT 0 BIIACHOTO
Kamirany.

Butpatm — 11¢ 3MCHIIICHHS akTWUBIB a00 30UIbIICHHS 3000B'S3aHb, HACIIAKOM SKOTO €
3MEHIICHHS BJIACHOTO KamiTally, KpiM SIK YHACHiOK 3MiHCHEHHS PO3MOAUTY JepXKaTeiasiM BUMOT JIO
BJIACHOTO KaIliTaiy.

3 IUX BH3HAYEHb JIOXO/AY Ta BUTPAT BUIUIMBAE, II0 BHECKU JIEPXKATEJIB BHUMOT JI0 BJIACHOTO
KalliTaJly He € JOXOJIOM, a PO3MO/LI AepKaTeliiM BUMOT JI0 BJIACHOTO KamiTaldy He € BuTpaTamu. Jloxiz
Ta BUTPATH € eJIeMEeHTaMu (PIHAHCOBOT 3BITHOCTI, IO CTOCYIOTHCS (hiHAHCOBHX Pe3yJbTaTiB Cy0'€kTa
rocriogaptoBanHsa. KopuctyBaui ¢iHaHCOBOI 3BITHOCTI MOTpeOyroTh iH(popMalii sk mpo ¢piHaHCOBUN
cTaH cy0'eKTa rocrnojapioBaHHs, Tak 1 Mpo Horo (iHaHcoBl pe3ynbTatu. OTXKE, NONpPH Te, 10 JOX1] 1
BUTPAaTH BU3HAYEHO 3 MOIJISAY 3MiH Yy PO3Mipax akTUBIB 1 3000B's3aHb, iH(OpMAaLis Mpo JTOXiA 1
BUTpaTH TaK CaMO BaXKJIMBA, K 1H(GOpMallis PO aKTUBU Ta 3000B'sI3aHHS.

Y KonuenrtyanbHiili ocHOBI ¢inaHcoBoi 3BiTHOCTI 32 MC®3 B penakuii 2020 p. BBeaeHe
NOHATTHA «OCHOBM OLIHKW».

EnemenTtu, 1o BU3HAIOTHhCA Y (PIHAHCOBIM 3BITHOCTI, KUIBKICHO 3a3HA4YalOThCS B I'POLIOBOMY
BUpaXeHHI. J[1s 1poro HeoOXiHO o00paTH OCHOBY OLIHKM. OcCHOBa OWIHKM — Ile INeBHAa
ineHTH(dikoBaHa BJIACTHBICTH (HANPHUKJIAJ, iCTOPHYHA COOIBAPTICTH, CIIPABEJINBA BAPTICTh YU
BapPTiCTh BHKOHAHHS) CTATTi, 0 OUiHIOETHCS. 3aCTOCYBAHHSI OCHOBHM OIIIHKM /10 AKTHBY 4HM
3000B'sI3aHHSI MOPOIKY€ OLIHKY IbOr0 AKTHBY 4YM 3000B'SI3aHHSI Ta BIANOBIAHMX JOXOAIB i
BUTpAT.

JI0 OCHOB OIIIHKH 3a TOTOYHOIO BapTICTIO HAJIEKATh!

a) CIpaBeIJIBa BapTiCTh;

0) BapTICTh IPH BUKOPUCTAHHI Il aKTHBIB 1 BAPTICTh BUKOHAHHS /715 3000B'13aHb; Ta
B) IOTOYHA COOIBAPTICTH.

CnpaBeaiuBa BapTicTb — 1€ 1iHa, Ky Oyno O ogepkaHO B pa3i MpOAaKy akTHUBY YU
CIUTaYeHO 3a NepeaaHHs 3000B's13aHHS Yy 3BUUaliHIN onepalii Mk yJaCHUKaMH PUHKY CTaHOM Ha JaTy
OLIIHKH.

BapricTh npu BHKOpPHUCTaHHI — 1€ TENEpilIHs BapTICTh TPOLIOBUX MOTOKIB a00 I1HIIKX
€KOHOMIUHUX BHUT1], 5IKI Cy0'€KT TOCIIOAApIOBAaHHS PO3PAaX0OBY€e OTPUMATH BiJl BUKOPUCTaHHS aKTUBY Ta
JOT0 OCTaTOYHOTO BHOYTTH.

BapricTb BHKOHAHHA — @€ TemepillHs BapTiCTh TIPOIIOBMX KOWITIB a00 iHIIMX
€KOHOMIYHHX PECypCiB, fKi, SIK O4iKye Cy0'eKT TOCHoJapioBaHHs, BiH Oyae 3000B's13aHUl NepenaTu
IIpY BUKOHAHHI HUM 3000B’ sI3aHHS.

ITorouna cobiBapTicTb aKTMBY — 1€ COOIBapTICTh €KBIBAJIEHTHOIO aKTHUBY Ha Jary
OILIIHIOBAHHS, IO CKJIAJAEThCS 3 KOMIICHCAIlll, Ky JOBeNocs O CIUTATUTH Ha JaTy OI[IHIOBAHHS, Ta
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BUTpAaTH Ha oOlepallito, sSki goBejocs O 3aiicHUTH Ha Ty camy paaTty. IloTouna coOiBapTicTh
3000B’s13aHHS] — Il KOMIIEHCallisA, Ky Oysno © omep)kaHO 3a €KBiBaJEHTHE 3000B'sA3aHHS Ha JaTy
OIIIHKH, MIHYC BUTpaTH Ha OIepallito, sKi JOBeIocs O 3IHCHUTH Ha Ty caMmy JaTy

®oHJ1 00MpaB Ta 3aCTOCOBYE CBOIO OOIKOBY TOJITUKU TOCTIJIOBHO JUIS TOMIOHUX Olepartii,
IHIUX 101 a60 ymoB, sikio MC®3 KOHKpPETHO He BUMarae abo He JI03BOJISIE BUSHAYCHHS KaTeropii
crareil, uid SKAX 1HOI MOJIITUKA MOXYTh OyTu popednumu. Skmo MC®D3 Bumarae abo m03BOIIsIE
Take BU3HAYCHHS Kareropiid, @oHa oOupae NpUHHATHY 00JIKOBY MOJITHKY Ta TOCIIIOBHO 3aCTOCOBYE
il 10 KOXKHOT Kareropii.

Kpim Toro, 3 01.01.2020 poxy BCTynu/IM B CHJIY HACTYIHI HOBi CTAHAAPTH Ta NMONPABKHU:

[ToripaBku 10 M@3 3 «O6’eqnanus 6i3HECY»

[Tonmpaku 10 MC®3 7 Ta MC®D3 9 — Pedpopma 6a30B0i MPOIICHTHOI CTaBKH

[MTorpasku 10 MCBO 1 ta MCBO 8§ — «Bu3HaueHHsI CyTTEBOCTI»

B misomy, o06mikoBa MOMITHKAa 3BITHOTO POKY BIANOBIZAE Tid, IO 3aCTOCOBYBalach y
nonepeaHpoMy 3BiTHOMY porti. Y 2020 poui ®oHA He 3aCTOCOBYBAaB BIEpIIE HOBI CTaHIAPTH Ta
MOMPaBKU 10 YMHHUX CTAHJAPTIB, SKI HAOYJIM YMHHOCTI AJIA PIYHUX MEPIOAIB, 10 MOYMHAIOTHCA 1
ciunst 2020 poky ab6o micns wmiei gatu. GOHA HE 3aCTOCOBYBAB JIOCTPOKOBO CTAHAAPTH, PO3'SICHEHHS
abo mornpaBku, sKi OyJau BUMYLIEHI, aJie HE BCTYIIIN B CUITY.

Hogi crangapTu i monpaBku, siki HaOymu ynHHOCTI Y 2020 porri, He ManK iCTOTHOTO BIUIUBY Ha
piuny ¢iHaHCOBY 3BiTHICTh DOHIY.

6.2. CTanaapT Ta NONPAaBKHU, 110 HA0YJIM YHHHOCTI

Ha nmary 3arBepmkeHHs Iux ¢iHaHcoBHX 3BiTiB DOHI HE 3aCTOCOBYBAaB HACTYITHI HOBI Ta
neperysiHyTi MC®3, siki 111e He Ha0yJIM YMHHOCTI:

MC®3 XapakTep 3MiH

MC®3 17 BCTaHOBIIOE TPUHIUNN BHU3HAHHS, OIIHKA Ta TOJAHHSI
CTPaxOBHX KOHTPAKTIB, 3aMiHIOO4M Ipu nboMy MC®3 4 Crpaxosi
KOHTPAKTH.

MC®3 17 okpecntoe 3arajibHy MoJeib MOAU(BIKOBaHY IS
CTPaxOBHX KOHTPAKTIB 3 NPSAMOIO0 Y4YacTiO, ONMCAHy SK MiAXig 3
MEPEMIHHOIO OIUIaTOI0. 3arajbHy MOZEIb MOXKHA CIIPOLIYyBaTd 3a
YMOBHM  BiJIIOBITHOCTI JIGIKMM KPHUTEpisIM Yepe3 OIiHIOBaHHS
3000B’s3aHHS Ha pEIITy Nepiogy IOKPUTTS 3 BHUKOPUCTAHHIM
PO3MOJILTY CTPaxoBOi MpeMii.

3aranbHa MOJENbh BUKOPUCTOBYE TOTOYHI MPUIYINEHHS JJIS OIIHKH
CYMH, 4Yacy Ta HEBHU3HAUEHOCTI MaWOyTHiX TPOIIOBHX IOTOKIiB, a
TAaKOXX BHMMIPIOE BapTICTh TakKoi HeBHM3HaueHocTi. BoHa Takox
BpPaxoBy€ PHUHKOBY CTaBKy BIJICOTKAa Ta BIUIMB OIIIiii BIACHHUKIB
TOJTICIB Ta rapaHTiM.

3minn 10 MC®3 10 Ta MCBO 28 cTocyroThest cCUTYyalliii, Ko icHye
npoaax abo BHECOK aKTHUBIB iHBECTOPOM B acOLiliOBaHY KOMIIaHilO
abo crijbHE MiAnpueMcTBO. Tak, 3MiHU TOBOPATH, IO MPUOYTOK YU
30UTKM BHACHIJOK BTPATH KOHTPOJIIO HAJ JOYipHHOI KOMIIAHIEKO
MC®3 10 ta MCBO 28 (3MiHM) | BHACHIIOK Omeparlii 3 acoIiilOBaHOK KOMIIAHIEI0 YU CHUIBHUM
«[Ipomaxx ab0 BHECOK aKTHBIB | HIAMPUEMCTBOM, J€ OOJIK BEJACThCS 3a METOJOM y4YacTi B KariTali,

MC®3 17 «CtpaxoBi KOHTPaKTH»
(3ampoBaKyeThes He paHimre 2023

poKy)

IHBECTOPOM B acoIiiioBaHy | BU3HAETHCS B CKJIAJi MPUOYTKIB UM 30UTKIB MaTEpPUHCHKOT KOMITaHil
KOMITaHi1o abo CHiJIbHE | JMIIe B Till Mipi, IKa HE CTOCYETHCSI HENOB SI3aHUX 3 IMM iHTEpEecCiB
HiAPUEMCTBO» (3aIPOBAKYETHCS 3 | IHBECTOpa B acOLiOBaHIM KOMIIaHIl 4K CHIIBHOMY MiANPHEMCTBI.
2021 poky) AHAIIOTIYHO 1IOMY, TPUOYTKH Ta 30UTKH BHACTIJIOK TEPEOI[iHKH

IHBECTHIII1 B eKC-OUipHIM KOMMaHii (sfKa crama acolliiOBaHOIO
KOMITAHIEI0 YH CIUTBHUM IiANPHUEMCTBOM, OOJIIK SKOI BEAEThCS 3a
METOJIOM Y4YacTi B KalliTalli) 0 CIpaBe/IMBOI BAPTOCTI BU3HAIOTHCS
B CKJIaal MPUOYTKIB 4K 30MTKIB MAaTEPUHCHKOI KOMIIAHI JIMIIEC B Tik
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Mipi, 5IKa HE CTOCY€ETHCS HETOB SI3aHUX 3 UM iHTEpECiB iHBECTOpA B
HOBIH acoIliifoBaHiil KOMIIaHii 9¥ CIIUTEHOMY ITiIIIPHEMCTBRI.

MC®3 3 «BusHaueHHs Oi3Hecy»
(3ampoBamxyerbess 3 2022 poxy Ta
3aCTOCOBYETHCS MIEPCTIIEKTUBHO)

3MIiHM YTOYHIOIOTH, IO, XO4a Oi3HEC 3a3BWYail Ma€ BHXiJ SIKOICh
MPOJYKIIii, IIe HE € HeOOXIAHUM JUIS TOro, MO0 CYKYIHICTH BHJIIB
JiSUTBHOCTI Ta akTHBM KBamidikyBamuch sk OizHec. st Toro, mo6
BBa)KaTHUCh O13HECOM, HISJIBHICTh T4 aKTHBU ITIOBMHHI BKJIIOYATH, SIK
MiHIMYM, BXiJi 4YOroch Ta MaTepiaJlbHUNA TPOIEC, IO pPa3oM
CTBOPIOIOTH MOKJIMBICTh CTBOPEHHSI BUX1HOT IPOIYKIIii.
HaBonsiThest 0AAaTKOBI MOpajn AJisl BU3HAYCHHS, YU OyJIO0 CTBOPEHO
MaTtepiaabHUI TIpoIIec.

3MiHM TaK0X BIPOBA/UKYIOTh SIK OIII0 TECT KOHICHTPAIl, SKHii
JO3BOJISIE BUKOHATH CIPOINEHY OLIHKY, Y € CYKYIHICTh BHIIB
JIISUIBHOCTI Ta aKTHBM OI3HECOM, UM Hi. 3a MM OINI[IOHHHUM TE€CTOM
KOHIIEHTpAIlil, CTBOpEHa CYKYITHICTh BUIIB JIiSTIbHOCTI Ta aKTUBU HE
BBKAIOTHCS OI3HECOM, SIKIO MaiKe BCSA CIPaBEUIMBA BapTICThH
BaJIOBHX aKTHBIB € CKOHIIEHTPOBAHOO B OJTHOMY aKTHBI, SKii MOXHA
ineaTndikyBaT, ado TpyIi aHAIOTIYHUX aKTHUBIB.

3mMinu 1o MCBO 1 «Ilogauus
¢inaHCcOBOT 3BITHOCTI»
(3ampoBamxyerbess 3 2023 poky Ta
3aCTOCOBYETHCS PETPOCHEKTUBHO)

VYTouHeHa knacugikallis MOTOYHUX Ta HEMMOTOYHHMX 3000B’s13aHb. J{0
BHECCHHS 3MiH CYO’€KT TOCHOAaproBaHHs Iuisi  kiacuikamii
3000B’s13aHHA, K MOTOYHOTO TIOBHHEH OyB HE MaTH 0O€3yMOBHOTO
mpaBa BIJCTPOYUTH WOTO MOTAICHHS MPOTATOM SIK MiHiMym 12
MicsiB. 3MiHaMH PO3’SICHEHO HACTYITHE:

- Illo ™aethcst Ha yBa3i Mg TPaBOM  BiICTPOYUTH
BPETYIIIOBaHHS 3000B’S3aHb;
- [IpaBo BIACTPOUUTH BpETYIIOBAaHHA 3000B’SI3aHb  Mae

iCHyBaTH Ha KiHeIlb Mepiojy;

- Ha xmacudikamito 3000B’s3aHb HE BIUTUBAE HMOBIPHICTH
TOTO, YM OpraHi3amis CKOPUCTA€ThCS CBOIM MPaBOM BiJCTPOUUTH
BHKOHAHHS 3000B’s13aHb;

- YMmoBH 3000B’si3aHHS He OyaAyTh BIUIMBaTH Ha ioro
Kkiacu(ikalito, TIBKH SKIIO TOXiTHUI 1HCTpYMEHT, BOyJOBaHUI B
KOHBEPTOBaHE 3000B’sI3aHHS, CaM 110 CO01 € alfOBUM IHCTPYMEHTOM.

3mina 10 MCBO 37 «3abe3neueHHs,
YMOBHI 3000B’sS3aHHA Ta yMOBHI
aKTHBH» (3ampoBaDKyeThCs 3 2022
poky Ta Mae MOAM(BIKOBAHUH ITiIXi]T
y 3aCTOCYBaHHI)

JIOTIOBHEHHS ~ CTOCYIOTBCSI ~ BH3HAYeHHS SKi caMe€  BHUTPATH
BPaXOBYIOTHCS IIPH PO3PaxXyHKY TOTO, YU € KOHTPAKT OOTSHKIMBUAM. A
came, BUTPAaTH € JIOJAaTKOBUMH BUTpaTaMH Ha BUKOHAHHS JaHOTO
JIOTOBOPY, Ta PO3MOAUICHUMH BHUTpaTaMHu, M0 0e310cepeIHbO
MOB’s13aHi 3 BUKOHAHHSAM JOTOBOpPY. 3arajbHi Ta aaMiHICTpPaTHBHI
BUTpATH HE MOB’si3aHi Oe3rmocepeHb0 3 JOTOBOPOM, KpiM BHITQJIKIB,
KOJIM BOHM SIBHUM  YHHOM  IIJUIATalOTh  BIJIIIKOAYBaHHIO
KOHTPareHTOM.

Homnosuennst ;0 MCBO 16 «OcHoBHI
3aco0m» (3ampoBajpkyerbes 3 2022

JlorioBHEHHSI 3a00pOHSIOTh 3MEHITYBAaTH BapTiCTh OCHOBHUX 3ac00iB
Ha BapTiCTh MOOIYHOT MPOIYKIIii, 1110 Oyiia OTpUMaHa IIPU i rOTOBII
OCHOBHHUX 3ac00iB 110 eKcIuTyarallii. 3aMiCThb IbOT0, HAaJXOHKCHHS

pOKy Ta 3aCTOCOBYETHCS | . . :
BiJl MpOJaXy Takoi MPOAYKLii Ta BapTicTh ii BUPOOHHUITBA MAarOTh
PETPOCTIEKTHBHO) .
OyTH BU3HaHI B IPUOYTKY/30UTKY.
JomnoBHEeHHS hi(s) MC®3 9
«®DiHaHCcOBI IHCTpYMEHTH» - . . o
. Jlo cyM KOMiCiiiHOT BUHATOPOJIH, SIKi BPaXOBYIOThCS ITPH OIIIHI[I TOTO,
KoMiciliHa BUHAropozaa npu ,
. N Yd € YMOBH HOBOrO 3000B’S3aHHS TakWUMH, IO CYTTEBO
npoBenenni Ttecty y 10% npm

NPUNIMHEHH] BHU3HAHHS (IHAHCOBHX
3000B’s13aHb  (3aIPOBADKYETHCS 32
2022 poKy, 3aCTOCOBYETHCS JO
3000B’s13aHb, IO OYyJIM MOJTU(IKOBaHI
miciis 1i€i 1aT)

BIJPI3HAIOTECS BiJi YMOB MNeEpBICHOrO 3000B’s3aHHS, BPaXOBYIOTHCS
TINBKM Ti KOMICiHHI, siki Oynmu BHUIDIaueHi abo OTpUMaHI Mik
BHU3HAYEHUM KPEIUTOPOM Ta MO3UYATBHUKOM, B TOMY YHUCII BiJI iMeHi
1HIIOT CTOPOHH

MCBO 41
rOCHOAAPCTBO»

HonoBHeHHs ity
«Cinbcpke

[1ig yac omiHKM CHpaBeNIMBOI BAPTOCTI aKTUBIB, IO BiJTHOCATHCS J0
chepH 3aCTOCYBaHHS JTaHOTO CTAaHAAPTY, HE BPaXOBYHOThCS TPOIIOBI

26




MPUMITKH A0 ®IHAHCOBOI 3BITHOCTI

(3ampoBajkyeThess 3 2022 poKy Ta | MOTOKH, IO MOB’s3aHi 3 ONOJaTKyBaHHSIM.
3aCTOCOBYETHCS MEPCIIEKTUBHO)

7. PEKJIACU®IKAIIIL Y ®ITHAHCOBIM 3BITHOCTI 3A 3BITHUH PIK IIOPIBHSTHO

3 ®IHAHCOBOIO 3BITHICTIO IOHEPEJIHbBOI'O POKY TA BHUIIPABJIEHHSA
IMOMMJIOK

Pexnacudikamii y ¢iHaHCcOBii 3BITHOCTI 3a 3BITHHM pPIK MOPIBHSAHO 3 (hiHAHCOBOIO 3BITHICTIO

HONEPEHBOr0 POKY HE 3AilCHIOBalNCA. BumNpaBieHHS IOMWIOK TIONEpeIHIX MepiofiB He

311ICHIOBAJIOCH.
8. PO3KPUTTS IH®OPMAIII, IO MNIITBEPIXY€E CTATTI, NOJAHI VY
3BITHOCTI

8.1. I'powosi kowmu ma ix exeieanenmu

Cranom Ha 31 rpyaus 2020 poky nopiBHSHO 31 ctaHoM Ha 31 rpyaHs 2019 poxy rpomoBi KomTu
@oHay mpeacTaBiieH] B HACTYIMHIN TaOmuIi:

OO0unuys eumipy, muc. epH.

o g 31 rpyans 2020 poky, | 31 rpynns 2019 poky,
THC. TPH. THC. TPH.

'pommioBi KOIITH B HAIiOHAIBHINA BamiOTI Ha 73 59
JICTIO3UTHHUX PAXyHKax
I'pomoBi komTe B iHO3EMHI BaliOTI Ha 115 99
JICTIO3UTHHUX PAXYHKaX

Exeieanenmu epouio8ux Koumis $ 4 4
Beboro 188 158

8.2. Dinancoesi ineecmuuii

OO0unuys euMipy, muc. 2pH.

dinancoBi iHBecTHIIT

31 rpynns 2020 poky,
THC. TPH.

31 rpynns 2019 poky,
THC. TPH.

AKTii ykpaTlHChKIX €MITECHTIB 21 16
AKxmii 1HO3EMHHUX €MITEHTIB 19 12
OOurirartii, MoramieHHs Ta OTPUMAaHHSI TOXOIYy 3a

SKUMH rapanToBano Kabinerom MiHicTpiB 203 169
Ykpainu

Bceboro 243 197

8.3. ebdimopcovka 3abopzoeanicmep

JebiTopcbka 3a00proBaHicTb 32 po3paxyHKaMHu
3 HAPAXOBAHHUX JI0X0/IiB

31 rpyans 2020 poky,
THC. TPH.

31 rpyans 2019 poky,
THC. TPH.

JebiTopcbka 3a00proBaHicTh 32 pO3paxyHKaMH 3

HApaxOBaHUX JIOXOJIIB y BUIJISIII BIJICOTKIB ITO 1 2
JIETIO3UTaM B HAIllOHAJBHIA Ta IHO3EMHIN BAJIIOTI
Bcenoro 1 2

8.4. Kpeoumopcwoka 3abopzosanicmep

Oounuys sumipy, muc. epH.

Kpeautopcbka 3a60proBaHictb

31 rpyans 2020 poky,

31 rpyans 2019 poky,

THC. TPH. THC. TPH.
Kpenutopceka 3a0OproBaHIiCTh 3a  IOCIYTH 1 1
ob6cyroByrounM OoH KOMIaHIsIM
Bceboro 1 1
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8.5. Hucma sapmicmov akmugie HedeprHcasHozo NeHCIllHO20 JOHOY

31 rpyans 2020 p.,
THC. TPH.

31 rpyaus 2019 p.,
THC. TPH.

UwucTa BapTiCTh aKTUBIB HEIEPIKaBHOTO
neHciiHoro GoHay

431

356

8.6. Inwi ¢hinamncosi ooxoou

OO0unuys 6uMipy, muc. 2pH.

Inmi ¢ginancosi noxoau 2020 pik, THC. TPH. 2019 pik, THC. TPH.
HapaxoBaHi BiICOTKH I10 JCHO3UTaX 9 10
HapaxoBaamii KynoHHWH noXig 1o oOOJiramisx,

OTpUMaHHS JI0XOJy 3a SKUMH TapaHTOBaHO 30 22
Ka6ineTrom MiHicTpiB YKpainu

JuBigeHan akmiii iHO3eMHHX €MITEHTIB 0 1
JluBiaeHM aKIiil yKpalHCHKUX €MITCHTIB 4 3
Bceboro 43 36

8.7. Inwi 0oxoou

OO0unuys 6uUMipy, muc. 2pH.

Inmi noxoau 2020 pik, THC. TPH. 2019 pik, THC. TpH.
Jloxiza Bi AOOIIHKH IIHHUX MaIepiB, B T.4.: 59 41
* aKyill YKpaiHCbKux emMimenmis 21 11
* aKyitl IHO3EeMHUX eMIimeHmis 3 1
* obOnizayiu BHyMpIiuHbOI 0epIHCasHOi NOUKU 35 29
Joxiz Bix peanizariii (piHAHCOBUX 1HBECTHUILI 110 14
Joxin Bif 3MiHU BapTOCTi JOBrOCTPOKOBHX 54 59

3000B’s13aHb

Bcnoro 223 114

8.8. Inwi onepauiini 0oxoou

OO0unuys euMipy, muc. 2pH.

Inmi onepaniiini 1oxoau

2020 pixk, THC. TPH.

2019 pik, THC. TpH.

Jloxij BiJT onepaliiitHoi KypcoBOi Pi3HHUIII

52

42

Bcboro

52

42

8.9. Inwi eumpamu

OO0unuys eumipy, muc. epH.

Inmi BuTpaTu 2020 pixk, THC. TPH. 2019 pik, THC. IpH.
BTpatu BiJ yIiHKHM HIHHUX MaNepis, B T.4.: 61 47
* aKyil YKpaincbKux emimenmis 16 12
* aKyitl IHO3eMHUX eMImeHmis 6 4
* obnizayii BHymMpiuHbOI 0epICcasHol NO3UKU 39 31
'CO6iBapT'iSTB pearnizoBaHux (iHAHCOBHUX 118 7
IHBECTHUILIII
Burpatu BiJi 3MiHH BapTOCTI JIOBrOCTPOKOBUX 91 67
3000B’s13aHb
Bceworo 270 121

8.10. Tnwii onepauyinni eumpamu

Oounuys sumipy, muc. epH.

Inmi onepaniiini BUTpaTH

2020 pixk, THC. TPH.

2019 pixk, THC. IPH.

Brparu Bij onepaiiiiHoi KypcoBoi pi3HHUIII

34

59

Bcboro

34

59
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8.11. Aominicmpamueni eumpamu

CrpykTypa aaMiHICTpaTUBHUX BUTPAT MPEACTABICHA B HACTYIHIHN TaOmuIi:
Oounuyst 6UMIpY, Muc. 2pH.

AZAMiHICTPATHBHI BUTPATH 2020 pix, THC. TPH. 2019 pik, THC. IpH.
Butpatn Ha omiaty mociyr 3 aaMiHICTpYBaHHS 5 5
Donnpy
Butpatn Ha orulaty mociayr 3 yHpaBIiHHS 6 5
aktBamu QoHay
Omnuata mociyr 30epiraya 2 2
Beboro 14 12
8.12. Ilenciiini éHecKku, euniamu y4acHUKAM mMa pPO3N0OLICHUI NO PAXYHKAX YUACHUKIG
npuoymox
Oounuys eumipy, muc. epH.
Moxa3znuku 2020 pik, THC. TPH. 2019 pik, THC. TPH.
IeHciiiHi BHECKH BiJl IOPUIUYHUX OCI0 11 11
[Nenciiini BHECKH BiJl (hi3MYHHX OCIO 27 25
Bcboro Haaxomxenb 10 GpoHIy: 38 36
Ilenciiini BUIIIATH, BCHOTO 0 14
IlepeBeneno 3 ®oumy o0 iHmOI (iHAHCOBOT 0 0
YCTaHOBHU
Bceboro, BUIIaT yuyacHUKamM 0 14

9. PO3KPUTTS IHIIOI IH®OPMAIIIT

9.1. Onepauii 3 noe¢’azanumu cmoponamu

Ha Bumory n. 18 MCBO 24 «Po3kputts iHpopMalii nNpo 3B'3aHI CTOPOHM» SIKIIO CYO'€KT
TOCIOJIApIOBaHHS  3/1MCHIOBAaB omepaiii 31 3B'I3aHMMU CTOPOHAMM IPOTATOM MEPiOAiB, IO
OXOILTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MMOBUHEH PO3KPUTH 1H(GOPMAIIIIO MTPO XapaKTep BIAHOCUH 31
3B'3aHMMU CTOPOHAMHM, a TakKoX IHQOpMalLil0 Npo Taki 3AiIMCHEHI omepauii Ta 3aIMIIKH
3a00proBaHoOCTi, B TOMY 4HCII 3000B'A3aHHS, SKYy MOTPEeOYIOTh KOPUCTYBaul JUIsl PO3YMIHHS
MOTEHIIIHOTO BIUIUBY IIUX BIJHOCHH Ha (pIHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2020 poxy noB’si3anuMu ocobamu QoHY, SIKi MOTIIM BIUIMHYTH Ha TisSUTBHICTH
®onny, 6ynu ocobu, Bu3HaueHi y 1. 1.4.1., a came :

3acHoBHUKH DoHIy, wieHH paau PoHIy, KOMMaHii, IO 3A1HCHIOITh o0ciyroByBaHHs doHuay
(Anminictparop @onny, Komnanis 3 ynpaBniHHs akTuBamMu Ta bank-36epiray).

Omnepanii 3 0OCIYroBylOUMMHM KOMIAHISIMH perjiaMeHToBaHi 3akoHoM Ykpainu «lIpo
He/ep)KaBHE TEHCiHe 3a0e3nedyeHHs» Ta BIAMOBIIHUMHU JoroBopamu. byab-ski omepauii, He
nepeabaveHi 3aKOHOM Ta JOTOBOPOM, MPOBOAMTH Mik @DOHIOM Ta HOro OOCIYrOBYIOUHMH
KOMIIaH1IMU 3a00pOHEHO.

Onepariit Mmixk @oHI0OM Ta wieHaMmu paau Dormy Ta/ado 3acHoBHUKaMu PoHny y 2020 porri He
Oy1o.

9.2. Ymoeni 30006’a3annn ma Hegu3Hani KOHMPAKMHI 30006’ A3AHHA

®oHJT HE Mae YMOBHUX aKTHBIB 1 3000B’si3aHb, a TaKOX 1 HEBU3HAHUX KOHTPAKTHHUX
3000B’s13aHb.

9.3. Cyoosi npouyecu

Cranom Ha 31.12.2020 poky ®oH/ HE TPUIMAE yIaCT y CYTIOBUX MPOIIECaXx.
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9.4. Pusuxu

@oHA yCBIIOMITIOE, IO IHBECTHLIWHA MiSJIBHICTH TOB’S3aHA 3 PU3MKAMHU 1 BapTICTh YHCTUX
aKTHBIB y MIHJIMBOMY PHHKOBOMY CEPEIOBHUIIl MOXE CYTTEBO 3MIHUTHUCh YHACTIJOK BIUIMBY
Cy0’€KTUBHUX Ta 00’€KTUBHUX YMHHHUKIB, BIPOTIAHICTH 1 HAmpsAM BIUIMBY SIKUX 3a34aJeTib TOYHO
nepeadavynTH HEMOXIMBO. J[0 TaKMX PU3UKIB BIIHECEHO KPEIUTHUN, PUHKOBHI Ta PU3UK JIIKBITHOCTI.
PuHKOBHIA pU3HUK BKIIIOYAE BATIOTHUN PU3MK, BIICOTKOBHM Ta 1HIIMHA IHOBUN PU3HK.

VYupapninag pusukamMu QOHAOM 3HIHCHIOETHCS HA OCHOBI PO3YyMIHHS HPUYMH BUHHUKHCHHS
PHU3UKY, KUIBKICHOT OLIIHKA MOTO MOJIMBOTO BIUIMBY Ha BapTiCTh YMCTUX aKTHBIB Ta 3aCTOCYBAaHHS
{HCTPYMEHTApI0 1010 HOTO NOM’IKIIICHHSI.

9.4.1. Kpeoumnuii puzux

KpenuTHuii pu3uK — pU3MK TOTO, IO OJJHA CTOPOHA KOHTPAKTY MPO (PiHAHCOBUI IHCTPYMEHT He
3MOK€ BHUKOHATH 3000B’s3aHHs 1 IIe¢ OyJe NPUYMHOK BUHUKHEHHS (IHAHCOBOTO 30WMTKY 1HIION
croponu. KpeauTtHuii pu3MK NpUTaMaHHUKA TakuM (PIHAHCOBMM IHCTpyMEHTaM, SK TMOTOYHI Ta
JIEMIO3UTHI paXyHKHU B OaHKax, o0umirailii Ta 1e6iTopchbka 3a00proBaHiCTh.

OCHOBHMM METOJOM OIIHKA KpEAUTHHX pH3UKiB DOHIY € OIiHKa KPEeIUTOCIPOMOMKHOCTI
KOHTPAreHTiB, I YOr0 BUKOPUCTOBYIOTBCS KPEIUTHI PEHTHHIM Ta OyAb-sKa IHINIA JIOCTYITHA
iHpopMamis MOAO iX CIPOMOXKHOCTI BHUKOHYBaTH OOproBi 3000B’si3aHHs. BiamoBigHO 110
IHBecTHIIITHOT IekIapallii BAKOPHUCTOBYIOTHCS HACTYITHI METOIN YIIPABIIHHS KPEAUTHUMH PU3UKAMH:

— JIMITH 010 OOProBUX 3000B’sI3aHb 32 KjacaMu (iHAHCOBUX iHCTPYMEHTIB;

— JMMITH 1010 OOproBux 3000B’s3aHb IEpPea OJHUM KOHTpareHToM (200 acoliiioBaHOIO
rpymoro);

— JIMITH 10JI0 BKJIaJeHb y (iHAHCOBI IHCTPYMEHTH BIAMOBIIHO 10 KPEAUTHUX PEUTHHTIB 3a
HarioHanbHOIO pEHTHHTOBOIO LIKAJIOIO;

— JIMITH HIOJI0 PO3MIIIEHHS JEMO3UTIB y OaHKaX 3 PI3HUMH pEHTHHIaMu Ta BUNAAKH aedonty
Ta HETIOBEPHEHHS JICTIO3UTIB YIPOIOBK OCTAHHIX 11’ TH POKIB.

Kpenurhuii pusuk: nmigcymkosi kisibkicHi nani na 31.12.2020 poky

Oounuys 6umipy, muc. epH.

YacrTka YacrTka
AKTHBH 31.12.2020 BUL 131122019 | PV
AKTHBIB, AKTHBIB,
% %
OOmnirarmii, morameHHsI Ta OTPUMAHHS JOXOIY
3a skuMH rapanToBaHo KaGinerom MiHicTpiB 203 46,99 169 47.37
Ykpainu

IaBecTyBaHHsT B oOmiraiii, MoramieHHs Ta OTPUMaHHA JOXOAYy 3a SKHMH TapaHTOBAHO
Kab6inerom MiHicTpiB YKpaiHu, € yMOBHO-O0€3pU3UKOBUM aKTHBOM, TOMY TYT MiHIMi3allisl MOXJIMBA
TUTBKH NIISAXOM JauBepcudikaiii cepiit obmiramii. Ha 3BiTHY gaTy y ckimani aktuBiB (GoHIY Oyio 5
cepiit OB/III 3 cepeanboro yacTkoro 7% BIACOTKH B akTHUBaxX. LlbOro HijIKOM JOCHTbh, BPaXOBYIOUHU
MO>KJIUBICTh TpUMaTH HaBiTh 50% oJHIET cepli.

9.4.2. Punxosuii puzux

PunKkoBHl pU3HK — 1I€ PU3MK TOTO, IO CIPaBEIJIMBA BapTicTh a00 MallOyTHI IpOIIOBI MOTOKU
BiJl (pIHAHCOBOI'O 1HCTPYMEHTa KOJIMBATUMYTbCSI BHACIIOK 3MIH PUHKOBUX WiH. PUHKOBHMI pH3UK
OXOIUTIOE TPU TUNM PU3UKY: 1HIIMH I[IHOBUH PU3MK, BAJTIOTHUN Ta BiJCOTKOBUN. PUHKOBHI pHU3HMK
BUHUKAE Y 3B 43Ky 3 pU3UKaMH 30MTKIB, 3yMOBJICHUX KOJIMBAHHSIMH I[iH Ha aKIii, BIICOTKOBUX CTaBOK
Ta BTIOTHUX KypciB. DOHA HapakaeTbCs HAa PUHKOBI PU3MKM Y 3B’S3KYy 3 1HBECTHLISIMU B aKIlii,
oOuirauii Ta iHII (HiHaHCOBI IHCTPYMEHTH).

Tnwuti yinosuti pusuxk — 1€ pU3UK TOTO, IO CIpaBeUIMBa BapTicTh ab0 MalOyTHI TpOIIOBi
MOTOKU BiJ] (JIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYThCSI BHACHIJIOK 3MiH PUHKOBUX I[IH (OKpIM THX,
10 BUHMKAIOTh YHACHIJOK BiJICOTKOBOTO PH3UKY M BAJIIOTHOTO PHU3UKY), HE3aJEKHO BiJl TOTrO, YU
CIPUYMHECHI BOHW YMHHUKAMH, XapaKTEPHUMH JJII OKpeMoro (hiHaHCOBOTO 1HCTpYMEHTa abo HOro
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€MITeHTa, YM YWHHUKAMH, [0 BIUIMBAIOTh Ha BCi MOAIOHI (piHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3MIIACHIOIOTBCA OTeparlii Ha pUHKY.

OCHOBHMM METO/IOM OIIIHKM I[IHOBOI'O PHU3UKY € aHaii3 4ymiuBocTi. s mom’sKIIeHHs
iHOBOrO pu3uKy @OHJ BUKOPUCTOBYE IUBEpCHU(IKaIlil0 aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha
BKJIQJICHHS B aKIlii Ta iHII (HiHAHCOB1 IHCTPYMEHTH, IIT0 BCTAHOBJICHI B [HBECTHUIIIHHIN IeKIapartii.

AHani3 YyTIMBOCTI /O 1HIIOTO IIHOBOTO pPH3UKY 3JIHCHIOBaBCS 3a (DiHAHCOBUMHU
IHCTpyMEHTaMH, OI[IHCHUMHU 3a 1-M piBHEM iepapxii cpaBeanuBoi Baprocti (IIpumitka 5.2).

PuHKOBI pU3MKM IHBECTYBaHHS CYTTEBO 3HM3HIIUCS, OCKUIBKH CaM PHUHOK CTaB pPaJHKaIbHO
BY3bKUM Ta HEI[IKaBUM IHBECTOpaM. 3aJMIIMIOCA TPU IHCTPYMEHTH, KOTp1 1€ SKOCh IIiKaBi
imBecropam (BoHM € B moptdeni Donny). Jns iHguKamii piBHA PUBMKY BHKOPHUCTOBYBAJHCS
MMOKAa3HUKH CTaHJAAPTHOTO BIAXWJICHHS 1 KoedimieHTy Bapiarii. [Ipu domy, Mu 3miliCHIOBAIM TaKUi
anani3 no mojaeHHux ganux iHaekcy [IOTC. Inpexc [IOTC y 2020 poui 3au3uBcs Ha 1,9%, Toxi K y
nonepeauboMy 2019-my pori 3uu3uBcs Ha 8.5% [IpudoMy, BONATUIIBHICTD 3HAYEHHSI CAMOTO 1HIEKCY
Tex 3Hm3mnacs 3 3,6% mo 1,9%. Taki HM3BKI 3HAUEHHS TOBOPATH NPO TE, IO HA HUX HE MOXKHA
OpIEHTYBATHUCS, SIK Ha TeMIepaTypy Tila JaBHO MOMepioi JoAuHd. Te came BigOyBaeThcs 1 3
YKpaiHCPKMM PHHKOM akuiid. Ha Taki mpakTU4HO «MEpTBi» 3MiHM Ta HEMOMITHY BOJIATHIIBHICTD
BIJTMHYJIM TaKi (paKkTopu:

. 30UIbIICHHST CIUCKY JOMYIIEHHUX 10 000poTy B YKpaiHi akiliii 3aKOpJJOHHUX KOMITaHil

. CryniHp JIKBIAHOCTI caMe YKpaiHChKHX akilid, kpim akuiii Paiiddaiizen bank Apanb,
CIIyCTUBCS IPAKTUYHO JI0 HYJIS, a Ta JIKBIAHICTD siKa Oyia, Oylia mepeBakHO IITYYHOIO.

. HebaxanHsa KymyBaTH JOCHTb HOPMaJIbHI aKTHBH, MO SKHX CIIOCTEPIraeThCcs KOPIOPATUBHHIMA
KoH(DIIKT abo € 3arposa ckBiz-ayty (YkpHadra, Llentpenepro, TypboaTom)

. [Marnemis COVID-19 3arpumana BUIIaTH IUBIACHIIB, IO TPHU3BEIO JO0 HECTIPUATIUBUX

KOJIMBaHb 1 3yMUHKH POCTY ILIH aKkiiii HaBiTh Paiiddaiizen 6anky ABaib, sike BIJHOBHJIOCH TiTbKU
micns cruaTi quBiaeHAiB 3a 2019 pik ax y sxoBTHI 2020 poky.
. [Tponossxenns 6nokyBanHss HKIII®P na sumory CBY akuiit ITAT "Morop Ciu".

VYKpaiHCbKMI PHUHOK akLid [JaBHO BHUMIIOB 3 KOpPEALli 31 CBITOBUMHM DPHHKaMH, TOMY
OpIEHTYBATHCS Ha MOKA3HUKU YYTIUBOCTI I[iH 10 1HAEKCY HEMae HISKOro ceHcy. B Takux ymoBax
Tpeba TpuMaTH (pyHIAMEHTAJIbHO MIIHI aKTHBU, K1 T€HEPYIOTh MPUOYTOK 1 MIOPOKY IIaTITh Oe3
3aTpUMKM JuBiAeH M. Jlo Takux mamepiB MoxHa BigHecTH Tutbku akuii [TAT «Paiid¢aiizen 6ank
ABanb» 1 [IAT «MuponiBcekuil xmibonponaykr». Came mi akuii € y noptdeni DoHAYy, HACKUIBKH
JI03BOJISIE AMBEPCHPIKAILis.

Ha nacTynHuil pik MOXHa OYIKYyBaTH JE€SKOrO MIABUIIEHHS PUHKOBUX PHU3HUKIB, OCKUIBKU
MOXKHa OYIKYyBaTH NpUBaTH3aIlli OKPEMHUX BEIMKHX JIep)KABHHUX KOMIIAHIM, $KI YacTKOBO
3alpoNoOHYIOTh aKTHBM Ha MicueBUi puUHOK, sK e miuanyBana HKIIIDP. I moxna ouikyBaTtu
po30nokyBanHsa akuiii I[TAT «Motop Ciu», OCKIJIBKM NMPE3UJEHT B3B 1€ MHUTAHHS MiJ KOHTPOJIb.
[Ipore 3anumiaroThbesi pU3MKHM CKBI3-ayTy no Paiid¢aiizen banky Apanb. MakcuManbHI BTpaTH BiJ
3HWKEHHS aKTHBIB MOXYTb CTaHOBUTH 1,5-2% 3a yMoB muTOMOi Baru B akmisx 7-8% mpoTsrom
MPOTHO3HOTO Tepioay. [Ipore mei pusuk odikyBaHo Oyze HIBEIIbOBAHO CYTTEBUMHU JHMBIJICHIAMU IO
Paiidpdaiizen banky ABanb (5% Big akTHBIB (OHIY TPH OUIKYBaHIM TUBIACHIHIA JOXIAHOCTI HE
Mmenie 20%), a Takox 1o akiisx MXII (B qomapax CIIA).

[Tpocre BinHoBieHHs 00iry akuii I[IAT «Motop Ciu» npunece @onny noxin Outbie HixX 5%
B1JI BapTOCTI aKkTUBiB. OTXKe, MPUPICT 32 paXyHOK AUBIICH/IB KOMIIEHCYE MAaKCHMAJIBHO BUCOKI IIHOBI
PHU3UKM Ha KamiTajubHi iHCTpyMeHTH (20-25% 3a mecuMiCTHYHOIO CLEHapilo) i CTBOPUTH MO3UTUBHY
JIOX1JTHICTh, HaBITh, SKIIO 3a00poHa Ha 00ir akIii [TAT «Motop Ciu» He Oyne 3HsTA.

3a peajiCTUYHOIO CIIEHApil0 CYTTEBOTO 3HMKEHHS I[IH HE OUIKYETbCSA, OCKUIBKM BIUJIMB
nanaemii COVID-19 Ha ykpaiHChKi aKTHBH TUTAHY€ETHCS OOMEXKEHUM, a cama Jiist (pakTopy oOMexeHa
nepumM niBpiadsm 2021 poky, OCKIIBKH Micis IIbOT0 BaKIMHAlLlis Habepe CyTTeBY Bary y cBiTi. Tomy,
y MPOTHO3HOMY POILl MU HE OYIKYeEMO 30MTKIB 10 PU3MKOBUM akTHBaM y noprdeni PoHay, a HaBITh
ouikyemo mpuobyTok, ockinbku akiii MXII B JlonmoHi miinnia 1o 1Ha, 1 TUTBKY MaHEMis HE JAaBajia iM
MePENTH B BUCXITHUN TPEHI.
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VY 3BITHOMY pOIIl YacTKa KamiTaJbHUX aKTHBIB HE3HAYHO 3pocia, 3 7,8 mo 9,3% 3a paxyHOK
30inpmeHHs nakery akuii MXII yaBivi Ta 3poctanss minu Ha akuii AT «Paiiddaiizen 6anky ABaiby.
Ile BigOyBamocss Ha T1ii 3poctanHs akTuBiB @DonHmy. ToOTo Maca KamiTadbHUX I1HCTPYMEHTIB
30UTpIMIIMCs icToTHIe. 30imbpineHHs nakety akmiii MXII BigOynocs Ha miHoBoMy AHi y JIoHIOHI,
TOMY TaKe mpuI0aHHs BKe MPUHECIIO CBOT BUTOAU. B mporno3nomy nepiofi 3HMKEHHS YaCTKU aKTHBIB
MOJKe BiIOYTHCS 32 YMOB peai3aiii mpoueaypu ckBiz-ayty. [Toku mo AT «Paiiddaiizen bank ABanb»
HE 03BYYMB TaKi IJIaHU. SIKIIO CKBi3-ayTy He Oyze, TO, MOXKJIMBO, IMAKET ITUX aKIiid Oyje 301IbIICHO,
SIKIIIO JIO3BOJISITH BUMOTH TUBEpCUdIKAIIii.

Banwomuuit pusuk — 11e pu3uK TOro, 10 CIPABEIINBA BaPTICTh a00 MaiiOyTHI I'POIIOBI TOTOKH
BiJ ()iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACIIOK 3MiH BAIIOTHUX KYPCiB.

Jlns ynpaBiliHHSA BaTIOTHUMHU pu3uKaMu DOHJ KOHTPOJIIOE YacTKy aKTHBIB, HOMIHOBAaHUX B
1HO3eMHIl BaIOTi, y 3aralbHOMY 00cCs31 akTuBIB. OIiHKa BAIIOTHUX PU3HUKIB 3/IIHCHIOETHCS HA OCHOBI
aHaTI3y YyTIMBOCTI.

BusnaueHnHs nopory aytauBocTi GoHy 3M1HCHIOBATIOCS HA OCHOBI CTAaTUCTUYHUX JNaHuX HBY
II0JI0 AMHAMIKH KypCy T'PUBHI J0 1HO3EMHHUX BaJIOT, HA OCHOBI SIKUX Oyja po3paxoBaHa iCTOpHYHA
BOJIATWJIBHICTH KYpCY, 1[0 BU3HAYAETHCS SIK CTAHJIAPTHE BIAXUJICHHS PIYHOI TIOXITHOCTI Bl BOJIOIIHHS
1HO3EMHOIO BAJIIOTOIO 32 MEPIOJ.

Bamrotri pusuku HII® BHHHMKAOTH y 3B’A3KYy 3 BOJIOAIHHSAM (piHAHCOBHMH IHCTPYMEHTAMH,
HOMIHOBaHMMHU B iHO3eMHIN BamioTi. KYA inBectye komtu ®onay B IiHHI Harnepy, HOMIHOBaHI B
nonapax CIIIA/ eBpo. [Ipotsrom 3BiTHOrO poky @OH yTPUMYBaB YOTUPH BATIOTHHUX JETO3UTH, TPH 3
SAKMX 3 KalliTali3amielo BiACOTKIB, 1 3BWYaliHU cTpokoBmii aeno3utr y llipeyc banky. AT
«Ykprazoank» me y aotomy 2020 poky 3acToCyBaB HOBE MPABUIIO MPO MiHIMAIbHY CyMY BaJlFOTHOTO
JIENO3UTY, TOMY L€l AET03UT OYB IPUMYCOBO 3aKPUTHH.

VY cknani aktuiB ®ouay Oynu npucytHi akiii mpocti MHP S.A. (kox ISIN US55302T2042) —
neno3utapHi posnucku [TAT "MuponiBcbkuii Xmi00mpoyKT HOMIHOBaHI1 Y €Bpo, MpUAOaH1 paHille.

YyTauBi 10 KOJIMBAaHb BAJIOTHOIO KypCy aKTMBM CTAHOBIATH 31% Bij 3araiabHOi OaaHCOBOI
BapTOCTI akTUBIB MOHIY HA KIHEIb 3BITHOTO MEPIOy.

YyT/uBi 10 KOJIMBAaHb BAJIOTHOI0 KypPCY aKTUBH, THC. TPHBeHb

Tun akTUBY 31.12.2020 p. 31.12.2019 p.
I'pomioBi KomTH B iHO3eMHIl BaJIIOTi, M0 Kypcy HBY 115 99
Yacmka 6 akmusax @ondy, % 26,62 27,73
Axiiii mpocti MHP S.A., a3 (ko ISIN US55302T2042) 19 12
Yacmka 6 akmusax @ondy, % 4,40 3,36
Bceboro: 134 111
Yacmka ¢ akmusax @ondy, % 31,02 31,09

[Tporsrom 3BiTHOro 2020 poky muTOMa Bara YyTJIMBUX JIO0 BaJIOTHUX KOJIMBaHb AKTHBIB
3HM3uaca He 3MmiHunacs. Llina akuiii MXII cyrreBo 3um3mnacsa y JIoHmoHi, a Bci 6€3 BUKIIOUEHHS
BatOTH1 akTuBU PoHY, pazoM 3 akuissMu MXII, Oynu mig THCKOM peBabBallii HalllOHAIbHOI BaJIIOTH
3 2019 poky. IIpote, Hanpukinui 2020 poky, y 3B’43Ky 31 3MiHOIO ronoBu HBY BinOymucs neBHi
neBaybBalliiiHl mponecH, 1 ¢oHa 3apobuB O0nu3bko 3% B MepepaxyHKY Ha 3arajbHy JOXIAHICTDH
aKTHBIB.

B ninomy BamtoTHi pusuku @oHny He 3MIHUIHMCA. AJle, BpaXOBYIOUH MEPCIIEKTUBU MOMKIIUBOTO
MOJIOBXKEHHS AeBalibBallii Ha 5-7% micns peBaibBanii y nepuiomy miBpiudi 2021 poky, npuOyTKOBICTh
¢douay Moxe 3poctu me 1,5%-2%. Ilintpumka 30% BadIOTHUX aKTUBIB y YMCTIH BapTOCTI aKTHUBIB
¢dboHy BIANOBIJA€E MOMIPHO-KOHCEPBATUBHIN cTpaTterii GoHAy, Ta BUIpaBIaHa BIAHOCHO MEPCHEKTHB
JOBIOCTPOKOBOT'O 3HEIIHEHHS BITUM3HSHOI IPOIIOBOT OJJMHHILI.

Biocomkoeuii pusuxk — 1 pU3MK TOro, IO CIpaBeAJUBa BapTicTh a00 MalOyTHI TpOIIOBI
MOTOKU BiJl ()IHAHCOBOTO 1HCTPYMEHTAa KOJIMBATUMYTHCS BHACIIIOK 3MIH PHUHKOBHUX B1JICOTKOBHX
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ctaBok. DoHI yCBIIOMIIOE, MO BiJICOTKOBI CTaBKM MOXXYTh 3MIHIOBATHCh, 1 1I€ BIUIMBATHME Ha
CIpaBeIJIMBY BapTICTh YNCTHX aKTHUBIB.

VYCBIIOMITIOIOUM 3HA4HI PU3WKW, TIOB’S13aHI 3 KOJMBAHHSIMH BIJICOTKOBUX CTaBOK Yy
BUCOKOIH(JISMIMHOMY CEpeJOBHIII, SKE € BIACTUBUM Ui (iHaHCOBOi cuctemu YKpainu, Donp
KOHTPOJIIOE YaCTKy aKTHBIB, PO3MIIICHUX y OOProBHX 3000B’S3aHHSAX Yy HAIIOHAJIBHIA Ta 1HO3EMHIN
BAIIOTaX 3 (PIKCOBAHOIO BiJICOTKOBOIO CTABKOIO.

@®oH  3IIHCHIOE MOHITOPUHT BiJICOTKOBHX PH3UKIB Ta KOHTPOJIOE iX MAaKCHMAJIbHO
NPUITYCTUMHUIA po3Mip. Y pasi 3pocTaHHs BiICOTKOBUX pu3uKiB DoHI Mae Hamip mo30yBaTucs
O0oproBux (iHaHCOBUX IHCTPYMEHTIB 3 (h)iIKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBUX
PHU3UKIB 3/1IHCHIOETHCS HUISXOM OLIHKM BIUIMBY MOJJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh
B1JICOTKOBHX (DIHAHCOBHMX IHCTPYMEHTIB.

AKTHBH, fIKi HAPAKAKTHCA HA BiICOTKOBI pU3UKH, TUC. TPH.

Tun akTuBy 31.12.2020 p. 31.12.2019 p.

OOmiramii, morameHHs Ta OTPUMaHHS JOXOJY 32 SKUMH 203 169
rapantoBano Kabinerom MiHicTpiB Ykpainu

Yacmka 6 axmusax @ondy, % 46,99 47,34
Jleno3uTHI paXyHKH B TPUBHI 73 59
Yacmka 6 akmusax @ondy, % 16,90 16,53
Jleno3uTHI paXyHKH B iHO3eMHIi BaJIFOTI 115 99
Yacmka 6 akmusax @ondy, % 26,60 27,73
PA3OM 391 327
Yacmka ¢ akmusax Dondy, % 90,49 91,60

[Tpotsirom 2020 poxy BIJIMB HEOUYIKYBaHMX 3MiH TPOLEHTHHX CTAaBOK OyB HEraTHBHUM,
OCKUIBKM KpIM TOYAaTKy POKY, OUIBLIICTh Yacy CTaBKU CTPIMKO 3HIDKYBQJIUCS, IO HEraTUBHO
BIUTMHYJIO Ha OXIAHICTb. OTKe, y 3BITHOMY pOIIi, MO’KHA CKa3aTH, 110 TMPOIEHTI PU3UKH MPOSBUIINCS
nocuTh cyTTeBo. HeratuBHi ouikyBaHHs 1 Ha 2021 pik, aje Be He Takl cyTTeBi, ockiuibku HBY
JTIUIIOB (PAaKTUYHO 1O MEXKI 3HIKEHHS OOJIIKOBOI CTaBKM BIAMOBITHO 1O KPEIUTHOTO PEUTHHTY
VYxpainu. [Ipotsirom 2020 poxy HBY Bicim pa3iB 3HHKYBaB 00JIKOBY CTaBKY, i 3HU3MB i1 OUIbIIE HIXK
y 2 paszu, 3 13,5 % 1o 6 %. BianoBigHO 10 LbOTO 3HUKYBAJIUCH M CTABKHU MO OAHKIBCHKHX JETIO3UTaX.

JloX1aHICTh TPUBHEBHUX JAEMO3UTIB Majana MmBUAIIE moao aoximHocti mo OBIIL, mporte B
HACTYITHOMY pOLl, SIKIIO MiABHINATHCS PU3UKU PO3pUBY CHIBpoOiTHUITBA 3 MB®, curyarmis moxe
HaBiTh MPU3BECTH JI0 IIEBHOTO 3POCTAHHS BIJCOTKOBUX CTABOK.

IcroTHO Bmana 1 JOXIJHICTH AepKaBHUX OOJIraiiil 3a paxyHOK MacoBOi KyMHiBJl IIUX MarepiB
HEepe3UJeHTaMU, MPoTe, MiJl KIHELb POKY JIOX1HICTh MoYyasia BiJHOBIIOBATHCh. SIKIIIO y 3BITHOMY pOLi
KynyBajiicsi oOmiramii 31 3HHKEHOI JTOX1IHICTIO HaBiTh 8-10%, To HampukiHui poxky nosri OBJII
MOKHa Oyrno mpumbaTu 3 noximHicTio Maixke 12%. Y 2021 poui MOXIUBO 3HOBY JOXIAHICTH
ciyctuthes 10 9-10%, aine 1e Bxke He KpuTU4IHO 1715t PoHy, K 11e BiaOynocs y 3BiTHOMY 2020 porri. [
YHUKHYTH LbOTO HEMOJXJIMBO, OCKIJIBKM B pPaMKax BHUMOI JuBepcu¢ikamii Ta 0OMeXeHOCTI
IHBECTHUIITHO MpPUBAOIUBUX IHCTPYMEHTIB Ha yKpaiHCbKOMY (DOHJAOBOMY PHUHKY, KyIyBaTH OuIbIle
HIYOTO.

Jloist poHTy 3 TOMIpHO-KOHCEPBATUBHOIO cTpareriero yactka 90% B cepeHROMY y JIEMO3UTAX i
OBJII, e xpuTHuHUi akTUB. | BIACOTKOBUN PHU3UK € KpUTHYHUM aiisg Doupay. Skmo BiaOymeTses
OUIKyBaHE 3HIKCHHS JCTIO3UTHUX CTABOK 1 OX1IHOCTI oOuiraiiid Ha 1% (OiabIe MU HE OY9IKYEMO), TO
1€ pu3Beie 10 3MeHIIeHHs noxigHocTi @onny Ha 0,9% B HiToMy. 3HU3UTH PU3HMKH Y IbOMY BUIIAJIKY
MOJKJIMBO 32 paxyHOK npuaoanHs «aosrux» OBJIII 1 po3MileHHs] JOBrOCTPOKOBUX Jieno3uTiB. Came
Taki 1HBECTHII] 1 3AiCHIOBaNMCS, 0coOmuBO y npyrii monoBuHi 2020 poky, KpiM JEMO3UTIB, fKi
MIPU3HAYATIUCS 7151 3HUKEHHS pU3UKIB BTPATHU JIIKBITHOCTI.

Ane neBHa yactka OB/III i Bci 1emo3uTH, HaBITh JJOBIOCTPOKOBI, OyayTh 3amimnyBaTucs y 2021
porti. Tomy 3HMKeHHS A0X1aHOCTI Oyne He Ha Bci 0,9%, anme Ha 0,5% - 1mimkoM imoBipHO. Skimo Oyne
BigHOBJIeHO 00ir akuiil [TAT «Motop Ciuy», TO BIUIMB MPOLIEHTHOTO PU3HUKY JIEIIO0 3MEHIINUTHCS, KOJIU
YyacTKa B IHCTpYMEHTaX 3 (pIKCOBAHOIO JOX1JHICTIO MOBEPHETHCA /10 ONTUMaIbHOTO piBHS 85%. SAKkiio
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akiii Motop Ciui 3anumarhcsi 3a0JJ0KOBaHUMH, TO BIUTMB OyJie, SK MU ¥ TUCAIM BHUIIE, TPUOIU3HO
0,5%.

9.4.3. Pusuk nikeionocmi

Pusuk JMKBIAHOCTI — PHU3UK TOTO, IO CYO0’€KT TOCHOJApPIOBAaHHS MaTUME TPYAHOII B XOJi
BUKOHaHHS 3000B’s3aHb, MOB’S3aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSIMH, 10 MOTAIIAIOTHCS HUIIXOM
MMOCTaBKM T'PONIOBUX KOIMTIB ab0 iHIIOro ¢iHaHCOBOro akTuBy. DOHJ HE HApaKA€ThCS HA 3HAYHI
PHU3UKHK JIKBITHOCTI, OCKUIBKM HOro 3000B’S3aHHS MeEpel] yYaCHHKaMHU OOMEXYIOThCS HasBHUMHU
AKTHBAMH.

Jlyist ynipaBIIiHHSI pU3HKOM JIIKBITHOCTI DOHTy KOHTPOIIOKTHCS OOCSTH JIIKBIJHUX aKTHUBIB, SKi
MOXYTb OyTH KOHBEPTOBaHI y TPOIIOBI KOINTH YIPOJOBXK I'SATH AHIB. II’SITh NIHIB — 1€ CTPOK
IPOTSTOM SIKOTO aJMIHICTPATOP NEHCIHHOTO (hOHJY MOBUHEH 3AIMCHUTH NEHCIHHY BHUILIATY yYacHHKA
a0o mepepaxyBaTy HOTo KOIITH JI0 1HIIO01 (hJiHAHCOBOT YCTAaHOBHU BIMOBIIHO JI0 3a5BU YYaCHHKA.

Ananiz akmuegie ma 30008°13aHb Ma CMPOKAMU iX NO2AUIEHHA, MUC. ZPH.

31.12.2020 31.12.2019
MEHIIE Hi’K 5 mHiB | OLIbIN Hi’K S qHIB | MeHIIe HiXK S qHIiB | OlIBIN HiK 5 THIB

Ha3ga akTuBy

Jeno3utu B
HalllOHAJIbHIN 73 - 59 -
BaJIOTI
Heno3utu B
1HO3EMHIH BaJIOTI
HepxaBHi obmiramii
B HAlllOHAJBHIN 203 - 169 -
BaJIIOTI
Axkii ykpailHCBKHX
€MITEHTIB
Axii 1HO3eMHUX
€MITEHTIB
Jebitopcrka
3a00pTroBaHICTh
Bceboro: 316 116 256 101
ITorouni
30008’ I3aHHS

- 115 - 99

21 - 16 -

19 - 12 -

9.5. I100ii nicnsa 3¢imnoi oamu

®onj BBaXKAE 110 HE ICHYBAJIO MOAIM MiCis 3BITHOI JaTH, SIKI HEOOX1HO PO3KPUBATU B JIaHIN
TPUMITIIL.

Ipumimku 0o ¢hinancosoi 36imnocmi 3a pik, wo 3axinuusecs 31 epyous 2020 poky cknas
Aominicmpamop ~ @ondy  TOBAPUCTBO 3  OFME>XEHOI)  BIIIIOBIIAJIBHICTIO
“BCEVKPAIHCBKHH AIIMIHICTPATOP ITEHCIHHHX ®OHJIB”

JAupexrop 0O.A. CorckoBa

I'osioBHMIT Oyxraarep JI.M. Cuno3anpka
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