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KPATKMIN OB30P PbIHKA AKLIMA 3A AHBAPb

lNepBas NonoBMHa SHBapst OTMETMNACh AOBOJTBEHO GYPHBIM panin Ha OTEeYECTBEHHOM pbiHke. MHaeke Y 06HOBM NOCTKPH3NCHbIE
MakcuMymbl, a nHaekc MNOTC BepHyncs k OKTSOPLCKM YPOBHSIM. He nmocneHior porb B pPOCTE MHAEKCOB Chirpan pocT AfYeBCKOro
MeTkombuHaTa Ha HoBOCTAX 0 nokynke VIC[ poccusHamu. BTopas nonoBuHa SHBapsi okasanach He CTOMNb ONTUMUCTUYHOM. MafeHune BbipyYKu
BEAYLLMX aMepUKaHCKUX 6aHKoOB, HEOAHO3HAYHasH OTYETHOCTb OCTasbHbIX koprnopauuii B CLUA, a Takke cnabas ctatucTuka ¢ pbiHKa Xunbs v
pblHKa TPyAa, 3aCTaBUnKW YT B KOpPeKLmio poHaoBbIe pbiHki CLUA 1 EBponbl. Ho rmasHeIM chopc-maxopom ans Yonn-Ctput crano
BbicTynneHne bapaka O6ambl 06 ycuneHnn KOHTPONS 3a CNeKyATUBHBIMM onepaLysiMi 6aHKOB 1 MX OTPaHUYEHIN, KOTOPOE CMIPOBOLIMPOBAO
HECKOMbKO pe3knx 00BaNoB aMEPUKAHCKNX MHAEKCOB 1 3aKPbITUE GaHKaMy AfMHHBIX NMO3NLMIA. HECMOTPS Ha 3TO, OTEYECTBEHHbIE MHAEKCHI
MOLLINKW Bpa3pes C KOPPEKLMOHHBIM ABKeHEM B AMepuke. ITOMY CnocobCTBOBAO Cynep paniv no akuusam YKpHadThl, KOTopoe 6bino
BbI3BAHO CYLLECTBEHHLIM MHTEPECOM MHBECTOPOB K NMOMyYeHMi0 BOMbLINX AMBUAEHAO0B, YTBEPXAEHHbLIX HA COBPaHNUN aKLMOHEPOB.

Ha 13nome siHBaps cuTyawuust BLIMSAUT KpaiHe HeonpeaeneHHo. AKLMM BEAYLLMX aMePUKaHCKIX KOPMOpaLyin JOCTUINN YPOBHEN NOALEPKK B
BOCXOASILLEM POCTOBOM TpeHae. Ho HEKOTOpbIe M3 HUX 3TV YPOBHM NPobunv 1 NOLWNKM Aanblue BHU3. B nocnegHnin aeHb Mecsila CBOto
noaaepxky Npobun n nHaeke S&P, 4To MOXET MPUBECTM K JanbHENLLIMM pacnpofgaxam. KnoyeBoil MpUinHON MPOAOHKAKOLLENCS KOPPEKLUN,
KOTOPYH HE CMOTI OCTaHOBUTb OTNMYHbIE AaHHble no BBIM CLUA 3a 4 kapTan, Mbl BUAWUM B pafykanbHO KpenHywiem gonnape. Mpu atom,
9TO0 YKpenneHue MOoryT NOACTErHyTb U Camu AaHHbIe 0 BbICTpoM pocTe BBIT.
Crkopee Bcero, 6aHkoBckoe 1066 BbIHYaWT bapaka Obamy 3aHsTh Bonee caepkaHHyo NO3MLMIO B pearnbHbIX AeNCTBUSX MO YKPOLLEHMWIO
Yonn-Ctput. 370 NprBELET K BO3BPATY ONTUMIU3MA HA PbIHKY, Y4nTbIBas rTyOuHY OTKaTa aMepyKaHCKUX MHAEKCOB Ha KOHeL, SHBaps.

EXXEMECAYHbIV OE30P PABEOThI ®OHAO0B
1. AMHAMUWKA CTOMMOCTWN YACTBIX AKTVMBOB HA 1 LIB C HAYANA JEATEJSIbHOCTU ®OHOA

0,
CYA Ha 1 LB W3mMeHeHue LeHbl, % . Hara navana
Ha3BaHue choHaa Ha 01.02.2010, 1 3 6 CHauana Cpepne- - Havana
TPH. mecsy mecsiua mecsiueB roga rogosoe ‘qi’;;e_r"“b' AEATENEHOCTIN
NMNoOH 15 111,43 0,66% 0,66% 7,93% 0,66% 44,95% @ 202,23% 01.08.2005
AnbTepHaTuBa 1 160,89 -3,92% 0,53% 21,35% -3,92% 4,39% 16,09% 01.06.2006
Maputet 1272,07 2,76% 4,36% 7,36% 2,76% 9,37% 27,21% 06.03.2007
AHTMBaHK 954,69 -1,72% 0,49% 6,41% -1,72% 5,28% 13,93% 11.06.2007
[ocTosHne 152,40 3,50% 6,80% 49,05% 3,50% 45,43% @ 52,40% 07.07.2008
2. UBMEHEHWSA MHIOEKCA JOXOOHOCTY ®OHOOB C HAYAIA 2009 FOJA
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3. KOMMEHTAPUW NO PABOTE ®OHOOB 3A AHBAPbL

i  «[lepBbii NHBECTULUNOHHLIN GOOHO HEABMKXMUMOCTM

CTPYKTYPA AKTUBOB ®OHJA

Akunmn

BonbLlWMHCTBO NO3NLMIA hoHAA B aKLMAX Nokasanu
Hennoxon NpupocT B AHBape. OgHako npocagka
KpynHoro naketa Moctobyaa B koHUe Mecsua
HMBEenupoBara BO3MOXHOCTb 6ofiee 3aMeTHOro pocTa.

u
27.90% O6beKTbl 3aBepLL. CTPOUT.

=0OBIr3
B AHBape B dﬁ)OH,El,e yBeInn4yeHa Aond NMIMKBUOHbIX

akuuin. Hannyywme pesynbTaThbl MoKasanv nakeTbl
CeaepHoro TOKa, MoTop Cuuu, Cymckoro Hacoc
aHepromMalua n CTaxaHOBCKOrO BaroHO3aBoAa.

B [leHexHble cpeacTea U
[enosunthbl

10,38% Penow gpyroe

2,57%

8,87%

AKLUWN MO OTPACITAM

" MawwnHocTpoeHune

CPABHEHME OXOOHOCTU ®OHOA C

* ®opmyna pacyéta: beHumapk = foxogHocTb MO TC-nHaekca x 40% +
[0XOOHOCTb MHAeKkca HepwxkumocTu Kuesa x 60%
** C Havana geatenbHocTn oHaa

MOKA3ATEIIN PUCKA U QPPEKTUBHOCTU
(sHBapb 2007 r. — dheBpanb 2010 T.)

Bera' 0,65
CraHpgapTHoe OTKIOHeHne? 0,23
KoadpduumeHt Lapna® 0,11
Koadduument CoptuHo® 1,44

BEHYMAPKOM
1 mMecsiy C Havana CpepHe- B Kokcoxummsi
roga rogoBoe**
MN®H 0,66% 0,66% 44,95% MeTannyprus
BeHumapk* 3,95% 3,95% 25,88%

H CTponTenbcTBo U
cTponmMaTepwuansl

3,56% 4 179
4.17% mKPC

2,99%

KPYNHEMNLIWE NO3WLMV B LIB

Tukep HanmeHoBaHune %
LSHP OAO "TpecT "llyraHckiwaxronpoxoaka" 22,65
MTBD OAO "MocTtobya" 14,81
58267 MwuHncTEpPCTBO hUHAHCOB YKpPauHb! 2,57
MSICH OAO «Motop Curu» 1,77
SGOK OAO «CeBepHbiit FTOK» 1,05

»>  «doHA akumMn «AnbTepHaTuBa»

B aHBape doHA nokasan oTpuuaTenbHbi pe3ynbTarT,
YTO 0OYCNOBMEHO TEXHUYECKUM U3MEHEHMEM
cTpyKTypbl akTnBoB. KpynHein naket CeBepHoro FOKa
3ameLlan cobor eBpoboHa «A3oBCTann»,
NpeanonoXuTenbHO Ao noraweHne. MNockonbky xe aTn
aKLMKM Havanmn ckaykoobpasHo 6bICTpPO pacTu, Gbino
peLleHo BbiBeCTM Bymaru U3 poHaa, npespaTus
3a[0IPKEHHOCTb TOproBLa no eBpoboHAy B 06bIYHYO
0ebnTopcKyto 3aA0MKEHHOCTb. ATO JOIMKHO ObINo
NMPOM30MTK B MEPBbIX YMCNax ssHBapsi, KOraa akumm
CUIbHO BbIpocin. Oxmaaemble CyMMbl MOralleHns u
KyMOHbI ObIfIM 3KBMBANEHTHO TPaHCOPMUPOBaHbI B
3a[0IPKEHHOCTb MO TekyLeMy Kypcy gonnapa. lNotomy
1 npousoLuna peskas npocagka Ha 4%.

CPABHEHWME JOXOAOHOCTW ®OHOA C

BEHYMAPKOM
C Havana CpeaHe-
L el roga rogoBoe**
AnbTepHaTuBa -3,92% -3,92% 4,39%
BeHumapk* 10,65% 10,65% 15,28%

* dopmyna pacyéta: beHumapk = goxoaHocTb MNP TC-uHAekca x 100%.
** C Hayana geatenbHocTn hoHaa

MOKA3ATEIIN PUCKA U QPPEKTUBHOCTU
(aHBapb 2007 r. — dpeBpanb 2010 T.)

Beta' 0,39
CTaHaapTHOE OTKIOHEHe” 0,11
Koathcpuument Lapna® -0,02
KoadpuumeHT CopTuHo* 0,42

CTPYKTYPA AKTMBOB ®OHOA

" AKummn

B [leHexHble cpeacTea n
0enosunThbl

16,60% Penown gpyroe

7,77%

AKLUWN MO OTPACITTAM

" MaluHocTpoeHue

25,67%
B JHepropacnpegeneHue
MeTannyprus
H)XPC
0 B [Tpoun3soacTeo
16,28% 5 00% 11,27% HemMeTannmM4yeckux nsgenumn
V70 " [ipyrve
KPYNHEWLWWE NO3MLINAN B LB

Tukep HanmeHoBaHune %
HEMO OAO «I'emonnact» 11,11
SNEM OAO «HacocaHepromatu» 4,49
DZVM OAO "OxenpoTsixkmary” 4,24
SMEN OAO «3K CeBacTononbaHepro» 2,73
ZPVT OAO «3anopoxorHeynop» 2,67
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©® «CbanaHcupoBaHHbIN oHa «[MaputeT»

B uenowm, yuntbiBas cbanaHcMpoBaHHyO CTpaTeruto,
hoHA Mokasarn O4YeHb XOPOLUMIA pe3ynbTaT. 3ameTHoe
OoTCTaBaHue oT 6eH4YMapka 0ByCrnoBrneHo OTCYTCTBUEM
B nopTtdene akunn YkpHadTbl 1 ANYEBCKOro
MeTKOMOuHaTa, KOTopble CyLLIEeCTBEHHO 3aBbICUNN
3HaYeHme nHaekca n He NposiBuUnuch B hoHae. PoHa
3HAYMTENBHO YIyYLLUI CTPYKTYpY. Havyanuck Beinnathbl
no npo6nemHol 3agoimKeHHOCTH (6aHk «PrHaHcoBas
NHULMATNBAY).

CPABHEHME 0OXOOHOCTU ®OHIOA C

BEHYMAPKOM
i\ s C Havana Cpep.He;*
roga rogoBoe
Maputet 2,76% 2,76% 9,37%
BeHumapk* 4,26% 4,26% -0,01%

* ®opmyna pacuérta: benumapk = goxoaHocTb MPTC-nHAekca x 40% +

CTPYKTYPA AKTVBOB ®OHOA

Axummn
42,61%
O6nurauuu
23,79%
B [leHexHble CpeACTBa U
0enosuThbl
6,54% " Peno v apyroe

AKLMN MO OTPACITAM

MalunHocTpoeHue
0,
Sl B MeTtannyprvsa
B Kokcoxnmusi

XPC

noxoaHocTb nHaekca "MPTC-Chonds" x 60%. 0,
* C Hauana AesTenbHOCT! dhoHaa 9,53% 10,95% 17,38% ® QHepropacnpefenexme
L me
MOKASBATEJIN PUCKA N QOPEKTUBHOCTU . Apy
(aHBapb 2007 r. — dpeBpanb 2010 T.) KPYMHEWLWWNE NO3MLUUN B LIB
Beta' 0,37 Tukep HanmeHoBaHue %
2 - -
CTtaHgapTHOE OTKIIOHEHNE 0,05 OODESC Opecckui ropongkom coBseT 10,32
Koathcpuumert Lapna® 0,02 (cepua C)
KoadbuuneHT CopTuHo® 3,36 OZAPRE 3anopoxckuin ropoackon coseT (cepust E) 7,91
54456 MuHucTepcTBO PMHAHCOB YKpauHbl 5,56
MSICH OAO «Motop Curu» 4,72
YASK OAO «SICUHOBCKMIA KOKCOXUMUYECKMNIA 418
3aBog»

%  «[OmBmaeHaHbIN poHO «AHTUBaHK»

MpoBan cdoHAa B 3TOM MecsiLe obycroBrneH ogHomM
KnroveBor npuynHon. CornacHo TpeboBaHUAM
KUB®P, 6e3HagexHble K noralleHnto obnuraumm
OOIMKHbI ObITb BblBEAEHbI U3 nopTdenen nybnnyHbIX
doHaoB. B AHTnbaHke Takumu Gymaramm okasanmcb
obnurauun NHcaxapnpoma. bymaru 6binmv yLeHeHbl 0o
Hyns. MNocKonbKy OHM COCTaBNSANM YyTb Gonee, Yem
3% ¢poHaa, boHA 3ameTHO npocen.

CPABHEHWME OOXOOHOCTU ®OHOA C

BEHYMAPKOM
1 C Havana CpeaHe-
mecsy, -
roga rogoBoe
AHTMBaHK -1,72% -1,72% 5,28%
BeHumapk* 4,26% 4,26% -4,43%

* ®opmyna pacyérta: benumapk = goxogHocTb MPTC-nHAekca x 40% +
foxoaHocTk nHaekca "MPTC-Chonds" x 60%.
** C Havyana fesTenbHocTn hoHaa
MOKA3ATENN PUCKA NN SOPEKTUBHOCTU
(sHBapb 2007 r. — dpeBpanb 2010 r.)

Beta' 0,32
CTaHaapTHOE OTKIOHEHe” 0,04
Koathcbuumert Lapna® 0,14
KoadpuumeHT CopTuHo* 1,21

CTPYKTYPA AKTMBOB ®OHOA

= Akumn

O6nuraunn

23,70%

B [leHexHble CpeacTBa u
0enosnTbl

10,47% ¥ Penou gpyroe

AKUMK MO OTPACIIAM
12,01% 5,70% = MeTannyprus
B Kokcoxmmus

KPC

® MawwunHocTpoeHune

10,84% B 3Hepropacnpeaenexve
= 0pyme
KPYMHEWLWIWE NO3WLINU B LIB

Tukep HanmeHoBaHue %
58267 MwuHuCTEpCTBO hMHAHCOB YKpaunHbl 8,1
OODESC OneCCKM?Crec‘)Jp;oﬂng;oﬁ coBeT 735
60073 MwuHUCTEpPCTBO hMHAHCOB YKpaunHbl 4,25

60271 MuHucTepcTBO (hMHAHCOB YKpauHbl 4
MSICH OAO «Motop Cunu» 3,31
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35 «OTkpbIThIN hoHa «[JocTosHME»

OTcTaBaHue oHaa akuumii oT 6eHYMapka Gornee, Yem CTPYKTYPA AKTBOB $OHLA
BOBOE 06YCMNOBMNEHO TeM, YTO cam BGeHUYMapk okasancsa

3aBbILLEHHbIM U3-3a OBYX MHOEKCHbIX Oymar — Axupn
AnyeBckoro meTtkoMbuHata n YkpHadtbl. [loka He
6bIno n3BecTHO 0 caernke no nokynke NCL, akuun
MeTKOMBVHaTa He BbIrMsAaeny npusnekaTensHo B Obnurauum
CBS13U C €ro 3-MUnnMapAHOW 3a0MKEHHOCTbIO.
MockonbKy B hoHA, MOKynanuck 6ymaru ¢ OTINYHbIMM -

2 21% ﬂeHe)KHble cpeactea u
PyHOaMeHTanbHbIMY XapakTepucTMkamMm, aTa akLus , ABNO3UTHI
Ha MOMEHT pocTa B nopTdene choHAa oTCyTCcTBOBana.
YkpHadTa 6bina B noptdene goHaa, 1 6bina npofaaHa AKLIMN 1O OTPACITIAM
¢ Npubbinbto. MNpogaxa bbina nponsseaeHa, 10,42% Merannyprus
MOCKOSbKY npoueaypa dukcaumm peectpa ¢ npaBom

=)XPC

nonyyYeHuss AMBUOEHOOB OKa3arnachb BecbMma

Hernpo3payHon. OTo 06yCnoBuUNoO T, YTO MHOTME ® 3HepropacnpegeneHne
0,

WHBECTOPbI MOCYUTanu, YTo AUBUAEHAb! YKe Obinu I 20,02% MawusocTpoeHme

OTbIrpaHbl B LIEeHe W npoganv bymary HakaHyHe

B Kokcoxumms

cobpaHus. MoaToMy NpubkINb OT onepaLmy okasanach 10.77%
3aMeTHO HIXe, YeM MOCHEeAYLMIA MPUPOCT LiEHBI. 8,93% = Apyme
CPABHEHWE [JOXOAHOCTM ®OHJA C KPYMHEMLME NO3NLIMA B LB
BEHUYMAPKOM Tukep HanmeHoBaHue J % ‘
1 mecst C Hauyana CpenHe- SNEM OAO «HacocaHepromalu» 5,34
u roga rogoBoe** YASK OAO «S1CYHOBCKMI KOKCOXUMUYECKMI 168
HocTosiHne 3,50% 3,50% 45,43% 3aBof» '
BeHumapk* 6,30% 6,30% 65,71% AZST OAO «MK AsoscTanb» 4,33
* dopMyna pacuéta: BeHumapk = foxoaHocTb MATC-uHaekca x 55% + SGOK OAO «CesepHbiit FOK» 417
AOXO[IHOCTb Ha pbiHKe AeHer X 45%. SVGZ OAO «CTaxaHOBCKUI BAaroH3aBoa» 4,15

** C Havana gesTenbHocTn hoHaa

MOKA3ATEIIN PUCKA U QOPEKTUBHOCTU
(sHBapb 2007 r. — dheBparnb 2010 T.)

Beta' 0,28
CraHpapTHoe OTKrMOHeHNe? 0,05
KoadcpuumenT LWapna® 0,45
Koadcpuument CopturHo* 44,87

! BeTa xapaKTepu3yeT CUCTEMaTUUECKMii (KOTOPbIA HEMb3s YCTPaHUTB MyTem AMBEpCUUKaLIMI) PUCK NOPTMENSs. BbIMCTISETCA Ha OCHOBE PErPECCUOHHOTO aHan13a OTHOCUTENLHO
VHAeKca, NPeACTaBNsLWMIA PbIHOK B Lienom. Ecnin 6eTa > 1, cneayeT oxuaate Gonee BbICOKY aMnnuTyay konebaHuii LOXOAHOCTY NOpTgEns No CPaBHEHUIO C BbIBPaHHLIM UHAEKCOM.
[lpyr¥mMu crnoBamu: B YCIOBMSIX BOCXOZSILLErO TpeHaa oxuaaemasi [OX0AHOCTb GyaeT Bhille, @ Ha NafatoLLEM pbIHKE — pa3mep yObITKOB.

? CTaHAapTHOE OTKNOHEHME — YKa3blBaeT Ha CTemneHb pasbpoca OTAEmNbHbIX HaGMIOAEHMIT IOXOAHOCTY NOPTAENS OTHOCUTENBHO CPEAHEN er0 AOXOAHOCTY. YeM Bbillie N3MEHUYMBOCTL B
psifly AOXOOHOCTEN, TeM Bbile CTaHAAPTHOE OTKMOHEHWE, @ 3HAYUT PUCK TOTO, YTO hakTUyeckue nokasatenu GyayT OTNMYaTLCS OXuAaemol (MPOrHo3Mpyemon) 4OXOAHOCTY.
PaccunTbiBaeTcs kak kKBaapaTHbIi KOPeHb U3 Aucnepcun psiaa AaHHbIX.

3 KoadhdmumenT Llapna (Sharpe Ratio) — nokasatenb acheKTUBHOCTU MHBECTULIMOHHOTO NOPTMENs; xapakTepudyeT JOXOAHOCTb, CKOPPEKTUPOBaHHYIO Ha pUCK. YeMm Bbille ero
3Ha4eHve, Tem nydwe. Gopmyna pacyeTa: koapduuneHT LLiapna = (CpeaHss AoxonHOCTb 3a Habnoaaemblii nepuop, - Bespuckosas aoxogHocTb) / CTaHAapTHOE OTKIOHEHMeE.

B kayecTBe 6€3p1CKOBOI OXOAHOCTM MPUHSTA KyMOHHAS! [JOXOAHOCTb FOCY4apCTBEHHbIX 06MMraLmii YkpauHbl, HOMMHUPOBaHHBIX B rpyBHaXx (9.5% rofoBbix). CpeaHsist JOXOAHOCTb
paccyuTaHa Kak npocTasi CpefHsist OXOAHOCTEN hoHAa.

AKoaq)qwluMeHT CopTuHo (Sortino Ratio) — Takke xapakTepudyeT CKOPPEKTMPOBaHHYIO Ha pUCK AOXOAHOCTb. Popmyna pacyeTa: koadduumneHT CopTuHo = (CpeaHsis JOXOAHOCTb 3a

HabnogaeMbIi NepUoz - Noporoeasi 4OXOAHOCTL) / CTaHAAPTHOE OTKIOHEHIE OTpULATESNbHBIX JOXOAHOCTEN. B HalLMX pacyeTax noporoBasi AOXOAHOCTL pasHa 0%. Mpu pacuete
rnokasaTtens WrpadyeTcs TOMbKO PUCK JOXOAHOCTM MOPTESS HIXKE NMOPOrOBOro 3HAYEHWs! (B HALLEM CIly4ae - oTpuLaTenbHble JOXOAHOCTH).

4. CPABHUTENBHAA TABITMUA CTPYKTYPbl AKTUBOB ®OHOB HA 29.01.2010, %

‘ NMADPH AnbTepHaTuBa ‘ Maputet ‘ AHTUBaHK HocTtosiHne
Akumm: 35,01 76,00 42,23 29,69 74,21
Obnuraumu: 25,62 6,70 33,34 51,26 2,21
EBpoobnuraumm 23,04 6,70 9,41 27,52
[ocynapcTtBeHHble 2,58 5,59 16,38 2,21
MyHuumnaneHble 18,34 7,36
[eHbru: 8,58 9,48 6,60 11,18 23,55
HanuyHble Ha TekyLmnx cyeTax 3,71 6,53 5,07 8,64 12,12
[enoanTtbl 4,87 1,13 1,53 2,54 11,43
Peno 1,82
OO6BbEKTbI HEABMKMMOCTMN (KUIbe): 17,11
[pyroe: 13,68 7,82 17,83 7,87 0,03
BCEIo 100,00 100,00 100,00 100,00 100,00
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5. OCHOBHbIE XAPAKTEPUCTUKN ®OHOOB

Tun Bug CTrp“a;e- CYA Ha KonuuectBo [Oarta Hayana OKOEI?-I.I:HMH
HasBaHue choHpa cdoHpa ¢doHpa donaa 01.02.2010, (1]59: pa3meLleHus pasMeLLeHus
* *x Tk TPH. oboporTe, WT. (112 UuB
«[lepBhbIn
MHBECTULMOHHbIN hOHA, 3 H YP 7 480 159,19 495 01.08.2005 . 14.06.2010
HEABWXUMOCTU»
«®doHA akumn
«ANbTEpHATUBa» 3 H P 5074 238,80 4371 01.06.2006 r. 29.03.2011
«CbanaHcvpoBaHHbiit n a c 1891 575,33 1487 06.03.2007r. | 6ECCPOUHbIii
doHa «[MaputeT»
CTETRETD] €T 3 il c 4588 254,99 4806 11.06.2007r. | 02.10.2017
«AHTUBaHK»
«OTKpbITbIV OOHA, o
«[lOCTOSHME 0 i} C 1416 906,65 9 297 07.07.2008 . 6eccpoyHsbIi
*Tun choHpa: 3 — 3akpbITbli, U — nHTepBanbHbIN, O — OTKPLITHIN
** Bup chonaa: H — HeamsepcnduumposaHHbii, [l — AvBepcnduLMpoBaHHbIN
*** CTtpaterus coHga: YP — ymepeHHo puckoBaHHas, P — puckoBaHHasi, C - cbanaHcupoBaHHas
HOBOCTW YNMPABNAKOLWEN KOMMNAHNN

01.02.2010

«Akagemus MIHBecTopa», obpasoBaTefbHbIA NPOEKT MHBECTULMOHHON rpynnbl «APT-

KAMUTAI», npyrnaliaeTt Bcex xenawLwwmx nocetntb 6ecnnatHble ceMUHapbl Ha TEMbI:

» «4 cnocoba Bawero nHeectupoBaHus B akummn» B Kuese 03, 17 cdeBpans;

» «OTKpbITble POHObI aKUUI Kak Hanbonee BoctpeboBaHHAA MHBECTULMA AN YACTHbIX
nvu» B Knese 10, 24 deBpans.

O pernctpaummn Ha obpasoBaTesnbHble MeponpuaTus «Akagemmst MHBecTopa» MOXHO

y3HaTb Ha cTpaHuue: http://www.art-capital.com.ua/ru/learn/beclient/registration.html

29.01.2010

«Akagemusi lueecTopa» npoBena decnnaTHble CEMUHapbl Ha TEMbI:

» «OTKpbITble hOHABI akuun Kak Hambonee BocTpeboBaHHaA NHBECTULMS ANSA YACTHbIX
nvu» B Kuese 27 sHBaps;

«4 cnocoba Bawwero nHeectnpoBaHmsa B akumm» B Kuese 20 aHBaps;

«Art In Trade»: NpakTnyeckne acnekTbl UHTEPHET-TPenanHra» B Kuese 28 aHBaps;
«OCHOBbI UHBECTMPOBAHUS Ha YKPaUHCKOM (PpOHO0BOM pbiHKe» B Knese 21 sHBaps.

Y VYV V

KOHTAKTHAA NH®OPMALNA

[enapTaMeHT ynpaBrieHss akTMBaMun U aHanUTUKN — am@art-capital.com.ua
[enapTameHT peknambl 1 CBs3en ¢ 00LLEeCTBEHHOCTbLIO — pr@art-capital.com.ua
[enapTaMeHT No nNpogaxam MHBECTULMNOHHLIX NPOoAyKToB — funds@art-capital.com.ua ;
+38 (800) 502 8080 (6ecnnaTtHbIi Ha TEPPUTOPUN YKPaUHbI)

OoUC MPOOAXKM LB oOHOOB
03151, r. Kues, yn. HapogHoro OnonyeHus 1, 6-n atax
Ten. +38 (044) 490-51-85; Ten./dakc: +38 (044) 490-51-86
kiev@art-capital.com.ua
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AEHTBI MO NPOOAXE UB »OHOOB B PETMOHAX

r. BuHHMua

000 «®oHaoBbI LeHTP «JTA»

21027, r. BunHuua, yn. Keneukasi, 51

Ten.: +38 (0432) 51-32-92; chakc: +38 (0432) 43-88-40

DK "PyoumH"
21050, r. BuHHuua, yn. Apxutektopa ApTuHOBa, 53, K.3
Ten.: +38 (0432) 53-15-33; +38 (0432) 53-15-34

r. IHenponeTpoBCckK

000 «®uHaHc Mpyn MHBeCT»

49000, r. fiHenponeTpoBck, yn. Komcomonbckas, 4. 7, od. 14A
Ten.: +38 (056) 789-48-00; dakc: +38 (056) 745-62-43

000 «Kagpo»
49000, r. [iHenponeTpoBck, yn. JiutenHas, 13
Ten.: +38 (056) 370-17-25; dakc: +38(0562) 34-18-77

000 «®oHaoBasi komnaHusi «<EBpoBpokep»
49000, r. fiHenponeTpoBck, Byn. Komcomonbckas, 48[
Ten.: +38 (0562) 31-69-81; cakc: +38 (0562) 31-69-81

KoHcynbTauunoHHbin ueHTp PoHgoBoro MarasuHa

49000, r. lHenponeTpoBck, np. MarapuHa, 4. 177, oc. 26
Ten./cakc: 8 (056) 374-59-66, 8 (056) 797-17-30
KoHcynbTaumoHHbIN LeHTp "LieHTp ®uHaHcosoro 3aopobs”
r. IHenponeTpoBck, np. MarapuHa 177, od. 26

Ten./dakc: +38 (056) 374-59-66, Ten. 8-050-312-16-88

r. JloHeuk

000 «®uHaHcoBas komnaHus «CancaH»
83016, r. loHeuk, yn. Kuposa, 19
Ten./cbakc: +38 (062) 385-78-60

®doHpoBbIM MarasuH

r. AoHeuk, np. OcBoboxaeHus [JoH6acca, 8-b

Ten. +38 (050) 478-92-98; Ten./chakc +38 (062) 345-01-69, +38 (062)
311-07-61

HOxHbI PoHaoBbIN MarasuH
r. floHeuk, Bopolumnosckuii paiioH, yn. 50 netr CCCP, 140
Ten. +38 (062) 335-51-01

r. lporo6biy

DoHAoBbIN LEHTP «LSC»

JlbBoBCKasi 06n., r. poro6biy, yn. FO. [porobbiya, 4.2, og. 41
Ten.: +38 (063) 153-81-43; ten./cakc: +38 (03244) 31-617

r. 3anopoxbe

HOXxHbIV oHaoBbIN MarasuH

r. 3anopoxbe, yn. [pssHoBa, 4a, 3 atax
Ten./dakc +38 (0612) 16-05-70

AreHT ®oHaoBOro LeHTpa «LSC»

r. 3anopoxeoe, yn. llennuka, gom 24

marasvH "®uHaHcuct";

Ten. +38 (050) 454-75-09; Ten./cpakc:+38 (061) 24-42-27

r. ABaHo-®PpaHKOBCK

000 «KomdpopT - LieHHble Bymarun»

r. iBaHo-®paHkoBck, yn. Metbmana Masenbl, 20;
Ten. +38 (0342) 73-45-54; cpakc +38 (0342) 71-12-33

KoHcynbTaumoHHbIN LeHTp ®oHaoBoro MarasmHa
r. MlBaHo-®paHkoBck, yn. Masensl, a. 11, od. 4
Ten. +38 (063) 153-81-43; Ten./cakc +38 (0342) 71-36-32

00O «[lpocTokanuTanrpyn»
76007, r. MBaHo-$paHkoBck, yn. Makcumosmya, 13, odmc 301
Ten./dakc +38 (0342) 71-16-07

r. Kepub

AreHT KOxHoro ®oHgosoro MarasuHa

AP Kpbim, 1. Kepub, yn. Bntoxepa, 25, k. 120
Ten. +38 (095) 521-05-39

r. Ogecca

HOxHbI DoHAoBbLIN MarasnH, OO0 «dPuHaHcoBasi KOMMNAHUSI «QKCNPECC»
65045, r. Ogecca, yn. HoBocenbckoro, 94

Ten.: +38 (048)799-90-88; +38 (048)731-55-18; chakc: +38 (0482)33-01-32

HOXHbI ®oHAoBLIN MarasuH
r. Opecca, nn. Mpeyeckas, 3/4, Toproebiii komnnekc «AduHa», od. 620
Ten. +38 (048) 734-06-98

AreHT ®oHOoBOrO LieHTpa «LSC»
r. Opecca, nn. MNpeveckas, A. 3/4, od. 760 (TL "AduHa")
Ten./dakc: 8 (048) 734-43-10

r. OXTbipka

KoHcynbTaumoHHbIi LeHTp ®oHgoBoro MarasuHa

Cymckas obn., r. OxToipka, yn. Oktabpcbkas, 3

Ten.: +38 (068) 652-00-00; Ten./cbakc: +38 (05446) 285-86, 258-50

r. PoBHo

AreHT ®oHaoBOro LeHTpa «LSC»

r. PoBHo, yn. O. Munnkel, 23;

Ten. +38 (050) 435-31-90; Ten./dakc +38 (0362) 68-38-14

AreHT ®oHaoBOro LeHTpa «LSC»
r. PoBHo , npoyn. [iBopeukuin, 53a
Ten.: +38 (096) 609-98-96; +38 (093) 767-40-69

r. CeBactononb

HOXHbI ®OHAOBLIN MarasuiH

AP Kpbim, r. CeBacTononb, HabepexHasa KopHunosa, 4.9, od.306
Ten. 8 (093) 348-58-25 , 8 (093) 348-58-38 , 8 (069) 245-58-51

r. Cumdepononb

3A0 «Baw Bibop»

95017, AP Kpbim, r. Cumdeponons, yn. CkpunHuyeHka, 30/13
Ten./bakc: +38 (0652) 25-72-88; +38 (0652) 54-66-13

00O "Taepuyeckue LIB"
95034, YkpauHa, AP Kpbim, r. Cumdbeponons, yn. Kyibeliwesa, 2, og. 903
Ten. +38 (0652) 548185, 248615, dakc: +38 (0652) 548186

HOXHbI ®oHaoBLIN MarasuH

AP Kpbim, r. Cumcpeponons, yn. Knesckas, 46, 1 aTax (4ONOMHUTENbHbLIN
BxoZ yn. ®pyHse, 8), 30aHne «PyccKoro KynbTypHOro LieHTpa»

Ten. +38 (0652) 24-86-51

r. Cymbl

areHT PoHAoBOro LeHTpa «LSC»

r. Cymbl, yn. MNeTtponaenosckas, 98

Ten. +38 (097) 220-83-08; Ten./dakc +38 (0542) 21-60-60

r. TepHononb

000 «KomdpopT - LieHHble Bymaru»

r. TepHononsb, yn. Pycbka, 4

Ten. + 38 (0352) 42-45-54; mo6. +38 (066) 365-15-58; chakc +38 (0352) 25-
89-95;

r. Yxropoa

000 «KomdopT - LieHHble Bymarun»

r. Yxropog, yn. [lyxHoBuya, 16

Ten. +38 (0312) 44-45-54; mob6. +38 (068) 186-16-19; dpakc +38 (0312) 61-
61-07

000 «BecT-CTOK»
88000, r. Y>xropoga, nn. LL. Metedwu, 7/6
Ten./dakc: +38(0312)61-21-81

M "KA3YC BENMI-3AXIA"
88009, r. Yxxropog, yn. Akagemuka Koponesa, a. 4-A
Ten. 8 (0312) 66-42-59; mob. 8 (068) 555-56-56
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r. Knes
000 «KomdopT - LieHHble Bymaru»
04119, r. Kves, yn. Cembu Xoxnosbix, 15
Ten./dakc: +38 (044) 590-29-50 (53)
r. Kues, np-T. MNob6eapl 27a, od.1 (Bo3ne cT. meTpo «KIM»)
Ten./dakc +38 (044) 569-08-01

AreHT ®oHAoBOrO LieHTpa «LSC»
r. Kues, np. O6onoHckuin, 45/28
Ten: +38 (050) 308-05-20

CeTb ®oHaoBbIX MarasuHos
04080, yn. ®pyHse, 40
38 (044) 390-72-24,38 (044) 289-76-46

r. Kpamatopck

AreHT doHAoBOrO LieHTpa «LSC»

[oHeukas o6n., r. Kpamatopck, yn. [lanunesckoro, 20, od. 39
Ten. +38 (050) 908-55-07; Ten./cakc +38 (06264) 399-15

r. KpacHonepekonck

areHT ®oHAoBOro LeHTpa «LSC»

AP Kpbim, r. KpacHonepekonck, yn. KanuHuxa, 12
Ten./cakc +38 (06565) 3-20-28; Ten. +38 (050) 631-53-20

r. Jlyranck

KoHcynbTaumoHHbIN LeHTp ®oHaoBoro MarasmHa

r. NyraHck, yn. K. Mapkca, g. 38, od. 36

Ten. +38 (050) 526-96-46; Ten./dpakc +38 (0642) 52-31-51

r. Nlyuk

KoHcynbTaumoHHbIN LeHTp ®oHaoBoro MarasmHa

r. Nyuk, yn. BuHHuyerka, 67, od. 306-307

Ten. +38 (094) 908-22-64, +38 (050) 438-08-21; Ten./cakc: +38 (0332)
29-12-64

r. l.BOB

000 "KomdopT - LieHHble Bymarn”

r. NeBos, yn. 3eneHas, 19

M06.+38 (097) 951-94-80; Ten./dakc +38 (032) 242-22-21;

00O «JlbBOBCKME LieHHble Bymaru», ®oHaoBbIn LieHTp «LSC»
r. lbBos, yn. C. BaHaepsl, 35/ 9
Ten.+38 (096) 445-82-44; Ten./dakc +38 (032) 297-06-68

OO0 "JbBOBCKMI (hOHAOBLIV AOM"
79005, r. IlbBOB, yNn. Koctomaposa, 20/1
Ten./dakc: +38 (0322) 60-24-02

000 «MAKCUMYM-KAMITAI»
79012, r. lbBOB, yn. CaxapoBa, 42, ogp. 317
Ten/dakc: +38 (032) 242-36-07

r. MakeeBka

®doHpoBbIn MarasuH

[HoHeukas o6n., r. MakeeBka, yn. MeHgeneesa, 77

Ten. +38 (050) 646-28-66; Ten./dpakc +38 (062) 208-36-41

r. Hukonaes

HO®M, OO0 «AreHTCTBO NEPCNEKTUBHBIX PUHAHCOBBIX TEXHOMOTUIA»
54001, Hukonaes, yn. flekabpuctos 1/1, 2-in aTax

Ten.: +38 (0512) 67-00-56 (58); Ten./dakc: +38 (0512) 58-31-81

00O KomnaHus "777¢"
54029, Hukonaes, yn. MNpaeabl, 26/1
Ten. +38 (0512) 47-44-03, +38 (0512) 47-90-48; +38 (0512) 47-75-06

r. XapbkoB

000 «[MNPC»

61166, r. XapbkoB, yn. KonomeHckas, 3;

Ten.: +38(057)759-12-68; cbakc: +38(057)759-12-69

AreHT ®oHaoBOro LeHTpa «LSC»
r. Xapbkos, yn. Obupesuya, 24
Ten. +38 (096) 350-44-88; Ten./dakc +38 (057) 757-97-25

3A0 «MHBecTMUMOHHAs koMnaHus < nobanbHble MHBECTULIMN»

61166, r. XapbkoB, npocnekT JleHnHa, g. 38, 5-i atax, od. 504-3 (cTaHuuns
meTpo "BoTtaHnyeckuin cag”)

Ten.: +38 (057) 75-44-900; 75-44-600; 714-17-28; dpakc: +38 (057) 75-44-
900

®onpoBbIt MarasuH (OO0 «JTbBOBCKME LieHHbIe Bymarii»)
r. Xapbkos, yn. [laHunesckoro, 20, od. 39
Ten./dakc 8 /057/ 7-160-650, Ten. 8-068-610-13-00

r. XepcoH

HOXHbI ®OHAOBLIN MarasuH

73000, r. XepcoH, yn. MNeTtpeHko, 18, odumc 301.

Ten.: +38 (093) 34-85-820; Ten/dakc: +38 (0552) 32-73-21

r. XmenbHULKUin

00O «bpokbusHecLeHTp»

29017, r.XmenbHuukuiA, yn.Ceoboau, 9-A

Ten.: +38 (0382) 70-03-14; chakc: +38 (0382) 71- 20-30

AreHT ®oHaoBOro LeHTpa «LSC»

r. XmenbHuUKkuiA, yn. MarapuHa 5, ocduc 215

Ten. +38 (067) 26-22-387; Ten./dakc: +38 (0382) 75-27-27, +38 (0382) 75-
27-07

r. Yepkacchbl

AreHT ®oHaoBOro LeHTpa «LSC»

r. Yepkaccel, 6yn. LeByeHka, a. 170, og. 1

Ten. 8-063-317-95-38; Ten./dpakc +38 (0472) 38-5-145

00O «®uHaHcoBasi koMnaHust «fdenbTa»
18000, Yepkaccsl, yn. bangbl BuwHeseukoro, 37, oduc 401
Ten./hakc +38 (0472) 33-09-41, +38 (0472) 33-09-42

r. YepHuros

AreHT PoHA0BOrO LieHTPY «LSC»

r. YepHuros, yn. . TeiumHK, 69, 2 atax, od. 6/H

Ten.: +38 (067) 929-94-55, +38 (093) 461-66-64; Ten./cdpakc +38 (0462) 93-
16-97

r. YepHoBLbI

KoHcynbTaumnoHHbI LeHTp ®oHgoBoro MarasuHa

r. YepHoBubl, Nn. TeaTpanbHas, 6, od. 526

Ten. +38 (095) 584-68-10; Ten./dakc +38 (0372) 901-501

000 «KomdopT-LleHHble Bymarn»
r. Yenposupl, yn.MmaeHas 265 a, od.1
Ten. +38 (0372) 90-18-63; dakc +38 (0372) 90-18-64

r. AnTa

HOXHbI ®oHAoBLIN MarasuH

r. Anta, yn. YkpavHckas, 4, kB. 55

Ten. +38 (050) 471-60-52; Ten.: +38 (064) 23-44-63
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